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FIRST AMENDMENT TO THE MARINE TERMINAL LEASE AND OPERATING AGREEMENT 

BETWEEN BROWARD COUNTY AND H.T. SHIPPING, INC., AND HYBUR LTD. 

This First Amendment ("First Amendment") to the Marine Terminal Lease and Operating 
Agreement between Broward County and H.T. Shipping, Inc. and Hybur Ltd. ("Agreement") is made 
and entered into by and between Broward County, a political subdivision of the State of Florida 
("County"), H.T. Shipping, Inc., a Florida corporation (hereinafter referred to as "H.T. 11), and Hybur 
LTD., a Cayman Island corporation authorized to transact business in the State of Florida 

(hereinafter referred to as "Guarantor") (each individually referred to as a "Party," and collectively 
as the "Parties"). 

RECITALS 

A. The Agreement provides for an Initial Term of ten (10) years from the 
Commencement Date of June 1, 2011. 

B. The Parties desire to amend the Agreement to implement the five (S) year Option 
Period set forth in Article 2 of the Agreement, adjust the total annual rental amounts, and provide 

H.T. the opportunity to negotiate for certain additional acreage located immediately adjacent to 
the demised premises at Midport, Port Everglades, Florida. 

Now, therefore, for good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Parties agree as follows: 

1. The above Recitals are true and correct and are Incorporated herein as if set forth in full 
hereunder. 

2. The Parties agree and stipulate that the Option Period set forth in Article 2 of the 
Agreement has been effectively exercised and negotiated, and this First Amendment sets forth the 
terms and conditions for the five-year Option Period. The Option Period shall commence on July 1, 
2021, and run for a period of five (5) years through June 30, 2026, unless sooner terminated as 
provided for in the Agreement. 

3. Effective July 1, 2021, H.T.1s total annual rental payable for Contract Year Eleven (11) is 
Three Hundred Sixty•four Thousand Three Hundred Forty•one and 02/100 Dollars ($364,341.02). 

4. For Contract Year Twelve (12) and each and every successive Contract Year during the 
Option Period, the total annual rental amount payable by H.T. shall be adjusted on the Adjustment 
Date as set forth in Section 5.A.(3) of the Agreement. 

5. Effective July 1, 2021, should County, during the Option Period, have improved container 
yard acreage located immediately adjacent to the demised premises ("Additional Acreage") 
available for lease, County's Chief Executive & Port Director shall give H.T. written notice of the 
Additional Acreage ("Additional Acreage Notice"). The provision of the Additional Acreage Notice 
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