
TERM SHEET 

DIRECT SALE & DECLARATION OF RESTRICTIVE COVENANTS 

The following outlines the proposed terms and conditions upon which Broward County 

("County") would enter into negotiations for the direct sale of real property to 2500 SW 39th 

Acquisition, LLC ("Sintavia affiliate" or "Buyer") as permitted by Section 125.045, Florida Statutes. 

DATE 

SELLER 

BUYER 

PARCEL 

PROJECT 

DOCUMENTS 

May 19, 2022 

Broward County, a political subdivision of the state of Florida, 

with an address of 115 South Andrews Avenue, Fort Lauderdale, 

Florida 33301. 

2500 SW 39th Acquisition, LLC, a Florida limited liability 

company [wholly owned by Apogee Investment Partners, LLC, which is 
wholly owned by Neff Capital Management LLC. Neff Capital 

Management LLC owns 94% of Sin ta via - property will be leased to Sin ta via] 

Approximately 3.1771 acres. The legal is attached. 

Upon purchasing the Parcel from County, Buyer shall (i) design 

and construct on the Parcel an approximately 90,000 square 

foot advanced manufacturing facility for the manufacturing of 

flight and launch components for the aerospace, defense, and 

space industries ("Manufacturing Facility"); (ii) invest, at a 

minimum, the Capital Investment Commitment (hereinafter 

defined); and (iii) meet, at a minimum, the Community Benefits 

and Economic Development Commitment (hereinafter defined) 

(collectively the "Project"). 

• Letter(s) of Release of the Parcel from the Federal

Aviation Administration (FAA) and Florida Department

of Transportation (FDOT) releasing the Parcel from

grant restrictions and authorizing the conveyance of

the Parcel (collectively, "Release(s)"). The Releases

will be prepared by the FAA and FDOT. The

conveyance will be subject to all terms and

conditions contained in the Release(s).

• A Purchase and Sale Agreement ("PSA") to

memorialize the conditions governing the sale of the

Parcel. The PSA will be prepared by the Broward

County Attorney's Office.
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