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FINANCE AND ADMINISTRATIVE SERVICES DEPARTMENT 
115 S. Andrews Avenue, Room 513 • Fort Lauderdale, Florida 33301 • 954-357-7130 • FAX 954-357-7134 • Email: finance@broward.org 

MEMORANDUM 

DATE:   April  12,  2021  

TO:   George  Tablack,  CPA  
 Chief  Financial  Officer  

FROM: Lori Fortenberry, Investment & Finance Coordinator 
Finance and Administrative Services Department 

FROM: Todd Chelibashki, Investment & Finance Coordinator 
Finance and Administrative Services Department 

RE: Portfolio and Economic Summary – March 31, 2021 

As of March 31, 2021, the Broward County Investment Portfolio had a par value of $3.66 billion and a Yield 
to Maturity of 0.49%. The yield exceeded the benchmark Bank of America Merrill Lynch 1-3 Year U.S. 
Treasury & Agency Index by 32 basis points (0.17% as of March 31, 2021). 

The American Rescue Plan Act of 2021 (ARP) was signed into law by President Biden on March 11 as the 
latest stimulus package during the COVID-19 pandemic. ARP extends some aspects of the previous 
stimulus packages while also creating new recovery stratagems. The U.S. Treasury will disburse payments 
in two installments, or “tranches,” with the first distribution no later than May 10, 2021, and the second 
distribution no earlier than twelve months after the first payment. Broward County is expecting to receive 
approximately $379 million based on reports from the federal government. 

The various payment programs from the three stimulus packages seem to be paying off. A total of 916,000 
new jobs were added in March and the unemployment rate edged down to 6%. The biggest sectors enjoying 
steady growth and employment recovery were leisure and hospitality, public and private education, and 
construction. Real estate has also benefitted greatly from low-interest rates. The median home price listings 
increased by 15.6% over last year. 

A side effect of increased government spending can also be seen in the U.S. trade deficit which surged to 
a record high in February as the nation’s economic activity rebounds. The deficit could remain wide this year 
and next because of the fiscal stimulus and potential infrastructure package that could pass in the second 
half of this year. As the US economy continues to strengthen, this will keep the deficit wide. 

Please see the attached pages showcasing portfolio detail and key economic data as of the end of the 
period. 
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