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AGREEMENT
Between
BROWARD COUNTY
and
COOPER SQUARE 26 LLC
for
SECURING CONSTRUCTION, MONITORING AND MAINTENANCE
PURSUANT TO AN ENVIRONMENTAL PROTECTION AND GROWTH
MANAGEMENT DEPARTMENT LICENSE
by
CASH BOND(S)

This is an agreement, made and entered into by and between: BROWARD
COUNTY ("COUNTY"), a political subdivision of the state of Florida,

AND

COOPER SQUARE 26 LLC, a Florida limited liability company, and its successors
and assigns ("DEVELOPER").

WITNESSETH

WHEREAS, COUNTY, by and through its Environmental Protection and Growth
Management Department ("Department”), shall or has issued License No. DF17-1230
("License"), to DEVELOPER; and

WHEREAS, one of the conditions of approval of the License was bonding by
DEVELOPER for compliance with certain construction, monitoring and maintenance
("Construction, Monitoring and Maintenance") of mitigation areas required to be installed
or enhanced pursuant to the License; and

WHEREAS, DEVELOPER desires to provide to the COUNTY a Cash Bond,
payable to the Broward County Board of County Commissioners, as replacement Surety
to secure the Construction, Monitoring and Maintenance; NOW, THEREFORE,

In consideration of the mutual terms, conditions, promises, covenants, and
payments hereinafter set forth, COUNTY and DEVELOPER agree as follows:

1. DEVELOPER shall bond for the actual Construction, Monitoring and
Maintenance requirements set forth in the License.
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2. DEVELOPER is responsible for carrying out the actual Construction,
Monitoring and Maintenance requirements as set forth in the license.

3. The estimated costs of the improvements are, for Construction, Seventy-
Five Thousand Five Hundred Dollars ($75,500.00) and, for Monitoring and
Maintenance, Twenty-Eight Thousand Dollars ($28,000.00).

4, The Construction, Monitoring and Maintenance requirements shall be
secured by cash, check (cashier's, certified, or registered), or money order
issued by Ocean Bank (financial institution), a copy of which is attached
hereto as Exhibit "A", in the amount of One Hundred Three Thousand,
Five Hundred Dollars ($103,500.00), payable to the Broward County Board
of County Commissioners. The DEVELOPER may, at its option, later
provide to the COUNTY a surety bond or letter of credit in like amount
acceptable to COUNTY to be substituted for the cash, check, or money
order.

5. If the DEVELOPER should fail to carry out the Construction, Monitoring or
Maintenance required, the COUNTY may, in addition to all other remedies
available at law and equity, draw upon the Cash Bond and use the funds
for Construction, Monitoring or Maintenance required by the License.

6. Upon completion of the Construction, the DEVELOPER shall notify the
Department of such completion and, upon a determination in writing to
DEVELOPER by the Department that the Construction required by the
License has been completed, the COUNTY shall have ninety (90) days from
the date of such determination to remit Seventy-Five Thousand Five
Hundred Dollars ($75,500.00) to the DEVELOPER, provided that the
COUNTY has not already effected a remittance to the DEVELOPER
because of the earlier substitution of a surety bond or a letter of credit.

7. Upon completion of the Monitoring and Maintenance, the DEVELOPER
shall notify the Department of such completion and, upon a determination
in writing to DEVELOPER by the Department that the Monitoring and
Maintenance required by the License has been completed, the COUNTY
shall have ninety (90) days from the date of such determination to remit _
Twenty-Eight Thousand Dollars ($28,000.00) to the DEVELOPER,
provided that the COUNTY has not already effected a remittance to the
DEVELOPER because of the earlier substitution of a surety bond or a letter
of credit.

8. Remittance to DEVELOPER of any contingency fee required to be paid will
be done in accordance with the License.
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IN WITNESS WHEREOF, the parties hereto have made and executed this
Agreement. BROWARD COUNTY through its BOARD OF COUNTY COMMISSIONERS,
signing by and through its Mayor or Vice-Mayor, authorized to execute same by Board

action on the day of

, 20__, and DEVELOPER, signing by

and through its Manager, duly authorized to execute same.

ATTEST:

Broward County Administrator, as

Ex-officio Clerk of the Broward County
Board of County Commissioners

CashBond.doc

(Rev. 01/2018)

COUNTY

BROWARD COUNTY, by and through
its Board of County Commissioners

By

Mayor

day of , 2021

Approved as to form by

Andrew J. Meyers

Broward County Attorney
Governmental Center, Suite 423
115 South Andrews Avenue
Fort Lauderdale, Florida 33301
Telephone: (954) 357-7600
Telecopier: (954) 357-7641

H Digitally signed by Michael C.
Michael C. Ouead Soneaty
Date: 2021.05.06 11:27:07

By OwenS -04'00"

Michael C. Owens (Date)
Senior/Assistant County Attorney

Digitally signed by MAITE AZCOITIA
MAITE AZCOITIA Date: 2021.05.06 09:52:44 -04'00'

Maite Azcoitia (Date)
Deputy County Attorney

Page 3 of 5


http:2021.05.06
http:2021.05.06

Exhibit 4
Page 4 of 5



Exhibit 4
Page 5 of 5



	Mayor's Signature




Accessibility Report





		Filename: 

		Exhibit 4- Cash Bond Agreement Cooper Square - 5 Pages ADA.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 0



		Passed: 30



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

	day: 
	Month: 


