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Regular Meeting 
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SUBMITTED AT THE REQUEST OF  
 

 

FINANCE and 
ADMINISTRATIVE SERVICES 

DEPARTMENT 

  



FINANCE AND ADMINISTRATIVE SERVICES DEPARTMENT 
115 S. Andrews Avenue, Room 513 • Fort Lauderdale, Florida 33301 • 954-357-7130 • FAX 954-357-7134 • Email:  finance@broward.org 

MEMORANDUM 

Date: November 15, 2021 

To: Board of County Commissioners 

From: George Tablack, Chief Financial Officer 

Re: November 16, 2021 – Commission Meeting – Agenda Item No. 5  

The Bond Resolution (Exhibit 1) will be updated with the three Exhibits to Exhibit 1 on the 
attached pages and listed below: 

Exhibit B to Exhibit 1 – Purchase Contract 
Exhibit C to Exhibit 1 – Preliminary Official Statement 
Exhibit D to Exhibit 1 – Dissemination Disclosure Agent Agreement 

The Monday Night Memo will contain a notation addressing this change. Please feel free to 
contact me with any questions or concerns. 

SF/LF 
attachments 

c: Bertha Henry, County Administrator 
Monica Cepero, Deputy County Administrator 
Robert Melton, County Auditor 
Andrew J. Meyers, County Attorney 

Broward County Board of County Commissioners 
Mark D. Bogen • Lamar P. Fisher • Beam Furr • Steve Geller • Dale V.C. Holness • Nan H. Rich • Tim Ryan • Barbara Sharief • Michael Udine 

www.broward.org 

Digitally signed by 
STEPHEN FARMER 
Date: 2021.11.15 
13:04:06 -05'00'

on behalf of George Tablack
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SEB DRAFT - 11/12/21 

PRELIMINARY OFFICIAL STATEMENT DATED DECEMBER ___, 2021 

NEW ISSUE - Book-Entry Only Ratings:  

In the opinion of Squire Patton Boggs (US) LLP and Perry E. Thurston, Jr., P.A., Co-Bond 

Counsel, under existing law (i) assuming continuing compliance with certain covenants and the accuracy 

of certain representations, interest on the Series 2021 Bonds is excluded from gross income for federal 

income tax purposes, and is not an item of tax preference for purposes of the federal alternative minimum 

tax, and (ii) the Series 2021 Bonds and the income thereon are exempt from taxation under the laws of the 

State of Florida, except estate taxes imposed by Chapter 198, Florida Statutes, as amended, and net income 

and franchise taxes imposed by Chapter 220, Florida Statutes, as amended. Interest on the Series 2021 

Bonds may be subject to certain federal taxes imposed only on certain corporations.  For a more complete 

discussion of the tax aspects relating to the Series 2021 Bonds, see the discussion under the heading “TAX 

MATTERS” herein. 

$_______________* 

BROWARD COUNTY, FLORIDA 

Tourist Development Tax Revenue Bonds 

Series 2021 

(Convention Center Expansion Project) 

Dated: Due:



If the County determines that 

(i) no deposit shall be made to the Reserve Account in connection with the issuance of the Series 2021 

Bonds, the Series 2021 Bonds shall not be secured by, or entitled to any benefit from, amounts or 

Reserve Account Credit Facilities held in the Reserve Account for the benefit of other Outstanding 

Bonds or (ii) a deposit of proceeds of the Series 2021 Bonds, or of a Reserve Account Credit Facility, 

or any combination thereof, shall be made into a separate subaccount within the Reserve Account 

for the sole benefit of the Holders of the Series 2021 Bonds, the Series 2021 Bonds shall be secured 

by such separate subaccount and shall not be secured by, or entitled to any benefit from, amounts 

or Reserve Account Credit Facilities held in the Reserve Account for the benefit of other Outstanding 

Bonds

The County may elect to purchase a municipal bond insurance policy to be delivered by a 

municipal bond insurance provider concurrently with the delivery of the Series 2021 Bonds to 

guarantee timely payment of the principal of and interest on the Series 2021 Bonds, or one or more 

maturities of the Series 2021 Bonds, and may elect to satisfy any Reserve Account Requirement upon 

issuance of the Series 2021 Bonds with a Reserve Account Credit Facility. See “SECURITY AND 

SOURCES OF PAYMENT - Reserve Account” and “MUNICIPAL BOND INSURANCE” herein. 



This cover page contains certain information for quick reference only. It is not a summary 

of this issue. Investors must read the entire Official Statement, including the Appendices, to obtain 

information essential to the making of an informed investment decision. 

The Series 2021 Bonds are offered when, as and if issued by the County, subject to the opinion on 

certain legal matters relating to their issuance of Squire Patton Boggs (US) LLP, Miami, Florida, and 

Perry E. Thurston, Jr., P.A., Fort Lauderdale, Florida, Co-Bond Counsel. Certain legal matters will be 

passed upon for the County by the Office of the County Attorney, Fort Lauderdale, Florida, and certain 

legal matters relating to disclosure will be passed upon for the County by the Law Offices of Steve E. 

Bullock, P.A., Miramar, Florida, Disclosure Counsel. Moskowitz, Mandell, Salim & Simowitz, P.A., Fort 

Lauderdale, Florida, is serving as Counsel to the Underwriters and Public Resources Advisory Group, Inc., 

St. Petersburg, Florida, is serving as Financial Advisor to the County in connection with the issuance of 

the Series 2021 Bonds. It is expected that the Series 2021 Bonds will be available for delivery through 

DTC in New York, New York on or about December ___, 2021. 

Morgan Stanley 

Jefferies Raymond James 

RBC Capital Markets Siebert Williams Shank & Co., LLC 

Red herring: This Preliminary Official Statement and the information contained herein are subject to 

amendment and completion without notice.  The Series 2021 Bonds may not be sold and offers to buy may 

not be accepted prior to the time the Official Statement is delivered in final form. Under no circumstances 

shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy, nor 

shall there be any sale of the Series 2021 Bonds in any jurisdiction in which such offer, solicitation or sale 

would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. 



MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES, 

PRICES, YIELDS AND INITIAL CUSIP NUMBERS*�

$_____________ Series 2021 Serial Bonds 



$____________ Series 2021 Term Bonds 

�



BROWARD COUNTY CONVENTION CENTER EXPANSION PROJECT 



_________________________________ 

BROWARD COUNTY, FLORIDA 

BOARD OF COUNTY COMMISSIONERS 

COUNTY ADMINISTRATOR 

COUNTY ATTORNEY 

CHIEF FINANCIAL OFFICER AND DIRECTOR, 

FINANCE AND ADMINISTRATIVE SERVICES DEPARTMENT 

CO-BOND COUNSEL 

DISCLOSURE COUNSEL 

FINANCIAL ADVISOR 

INDEPENDENT AUDITORS 



The Underwriters have reviewed the information in this Official Statement in accordance with, and as part 

of, their responsibilities to investors under the federal securities laws as applied to the facts and 

circumstances of this transaction, but the Underwriters do not guarantee the accuracy or completeness of 

such information. 









OFFICIAL STATEMENT 

relating to 

$_____________* 

BROWARD COUNTY, FLORIDA 

Tourist Development Tax Revenue Bonds 

Series 2021 

(Convention Center Expansion Project) 

INTRODUCTION 



The County may elect to purchase a municipal bond insurance policy (the “Bond Insurance 

Policy”) to be delivered by a municipal bond insurance provider (the “Bond Insurer”) concurrently 

with the delivery of the Series 2021 Bonds to guarantee timely payment of the principal of and 

interest on the Series 2021 Bonds, or one or more maturities of the Series 2021 Bonds, and may elect 

to satisfy any Reserve Account Requirement upon issuance of the Series 2021 Bonds with a Reserve 

Account Credit Facility.  See “SECURITY AND SOURCES OF PAYMENT - Reserve Account” and 

“MUNICIPAL BOND INSURANCE” herein. 

PURPOSE OF THE ISSUE 

General 



Series 2021 Project 



Convention Center Headquarters Hotel 

Sustainability 

Convention Center Expansion and Headquarters Hotel Development Contract 



Convention Center Expansion and Headquarters Hotel Funding 



Estimated Sources and Uses of Proceeds and Other Available Moneys 

for Convention Center Expansion and Hotel Development 

Prepayment of the Note 

[

[

] [

] ] 

[



[

] [ 

[ ] 

[ ]

] 



ESTIMATED SOURCES AND USES OF FUNDS 

Sources of Funds 

Uses of Funds 

DESCRIPTION OF THE SERIES 2021 BONDS 

General 



Redemption Provisions 





Book-Entry Only System 

The following description of the procedures and record keeping with respect to beneficial 

ownership interests in the Series 2021 Bonds, payment of the principal of and interest on the Series 2021 

Bonds to DTC Participants or Beneficial Owners (as such terms are hereinafter defined) of the Series 2021 

Bonds, confirmation and transfer of beneficial ownership interests in the Series 2021 Bonds and other 

related transactions by and between DTC, the DTC Participants and the Beneficial Owners of the Series 

2021 Bonds is based solely on information furnished by DTC on its website for inclusion in this Official 

Statement.  Accordingly, neither the County nor the Underwriters can make any representation concerning 

these matters or take any responsibility for the accuracy or completeness of such information. 





NEITHER THE COUNTY, THE PAYING AGENT NOR THE REGISTRAR WILL HAVE 

ANY RESPONSIBILITY OR OBLIGATION TO ANY DTC PARTICIPANT OR THE PERSONS 

FOR WHOM THEY ACT AS NOMINEES WITH RESPECT TO THE SERIES 2021 BONDS IN 

RESPECT OF THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC 

PARTICIPANT, THE PAYMENT BY DTC OR ANY DTC PARTICIPANT OF ANY AMOUNT IN 

RESPECT OF THE PRINCIPAL OF OR INTEREST ON THE SERIES 2021 BONDS, ANY 

NOTICE WHICH IS PERMITTED OR REQUIRED TO BE GIVEN TO BONDHOLDERS UNDER 

THE BOND RESOLUTION, THE SELECTION BY DTC OR ANY DTC PARTICIPANT OR ANY 

PERSON TO RECEIVE PAYMENT IN THE EVENT OF A PARTIAL REDEMPTION OF THE 

SERIES 2021 BONDS, OR ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS 

BONDHOLDER. SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE SERIES 

2021 BONDS, AS NOMINEE OF DTC, REFERENCES IN THIS OFFICIAL STATEMENT TO 

THE BONDHOLDERS OR REGISTERED OWNERS OF THE SERIES 2021 BONDS SHALL 

MEAN CEDE & CO., AND SHALL NOT MEAN THE BENEFICIAL OWNERS OF THE SERIES 

2021 BONDS. 

Discontinuance of Book-Entry Only System 

SECURITY AND SOURCES OF PAYMENT 

Pledged Revenues 



If the County determines 

that (i) no deposit shall be made to the Reserve Account in connection with the issuance of the Series 

2021 Bonds, the Series 2021 Bonds shall not be secured by, or entitled to any benefit from amounts 

or Reserve Account Credit Facilities held in the Reserve Account for the benefit of other Outstanding 

Bonds or (ii) a deposit of proceeds of the Series 2021 Bonds, or of a Reserve Account Credit Facility, 

or any combination thereof, shall be made into a separate subaccount within the Reserve Account 

for the sole benefit of the Holders of the Series 2021 Bonds, the Series 2021 Bonds shall be secured 

by such separate subaccount and shall not be secured by, or entitled to any benefit from, amounts 

or Reserve Account Credit Facilities held in the Reserve Account for the benefit of other Outstanding 

Bonds

Flow of Funds 







Reserve Account 



The County will, on the date of issuance of the Series 2021 Bonds, (i) deposit into the Reserve 

Account, or a separate subaccount therein, from proceeds of the Series 2021 Bonds, an amount equal to 

the Reserve Account Requirement for the Series 2021 Bonds, (ii) in lieu of such a deposit or any portion 

thereof, deposit a Reserve Account Credit Facility, or (iii) determine that the Series 2021 Bonds shall not 

be secured by the Reserve Account, nor any separate subaccount created therein and, therefore, no deposit 

of proceeds of the Series 2021 Bonds or of a Reserve Account Credit Facility shall be made into the 

Reserve Account. The decision of whether any deposit into the Reserve Account shall be required and, if 

so, the form of such deposit, shall be made at the time of pricing of the Series 2021 Bonds, based on 

market conditions existing at such time. If a Reserve Account Credit Facility is purchased, additional 

information relating to the Reserve Account Credit Facility will be included in the Official Statement. 

Additional Bonds 



Refunding Bonds 



Other Obligations Secured by Pledged Revenues 

Limited Obligations 

Modifications or Supplements to Resolution 

[

] 



MUNICIPAL BOND INSURANCE 

BOND INSURANCE CONSIDERATIONS 





DEBT SERVICE SCHEDULE 



THE TOURIST DEVELOPMENT TAX 

General 





The 

Holders of the Bonds, including the Series 2021 Bonds, do not have a security interest in, and shall 

have no right to payment of Principal and Interest Requirements from, tourist development taxes 

collected by the County pursuant to the Third Cent, the Fourth Cent or the Fifth Cent. 

Payment of Tourist Development Tax 



Penalties for Nonpayment 

Exemptions from Tourist Development Tax 



Broward County Tourist Development Plan 



Broward County Tourist Development Plan 

First Cent and Second Cent Priority of Use 

Broward County Tourist Development Council 





Summary Statement of Revenues and Expenditures 

Statement of Revenues, Expenditures and 

Changes in Fund Balances of the Tourist Development Tax Fund 

($ in Thousands) 



Historical Debt Service Coverage 

Tourist Development Tax Revenues, 

Debt Service and Debt Service Coverage 

($ in Thousands) 

Footnotes for the immediately preceding table are set forth below and continued on the next page. 



Recent Developments 

[ ] [ ] 

[ ] 



New Hotel Developments 

Future Developments 



CERTAIN INVESTMENT CONSIDERATIONS 

General 



Infectious Disease Outbreak 

[

] 

[

] [TO BE REVISED, AS NEEDED, TO DESCRIBE COUNTY 

IMPACT] 



Limited Obligation of County 



Tourist Development Tax Financing 



Climate Change and Natural Disasters 



Cyber-Security 



General County Information 

PENSION PLANS AND OTHER POST EMPLOYMENT BENEFITS 

INVESTMENT POLICY 



TAX MATTERS 

General 



Risk of Future Legislative Changes and/or Court Decisions 



Original Issue Discount and Original Issue Premium 

Owners of Discount Bonds and Premium Bonds should consult their own tax advisors as to the 

determination for federal income tax purposes of the existence of OID or bond premium, the 

determination for federal income tax purposes of the amount of OID or bond premium properly 

accruable or amortizable in any period with respect to the Discount Bonds or Premium Bonds, other 

federal tax consequences in respect of OID and bond premium, and the treatment of OID and bond 

premium for purposes of state and local taxes on, or based on, income. 



FINANCIAL STATEMENTS 

CONTINUING DISCLOSURE 



LITIGATION 



LEGAL MATTERS 



ENFORCEABILITY OF REMEDIES 

RATINGS 

[

] 

UNDERWRITING 



[

] 



FINANCIAL ADVISOR 

CONTINGENT FEES 

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY LAWS 

AUTHORIZATION CONCERNING OFFICIAL STATEMENT 

[ ]



MISCELLANEOUS 



APPENDIX A 

General Information Regarding 

Broward County, Florida 



APPENDIX B 

Excerpts from Comprehensive Annual Financial Report 

of Broward County, Florida 

for the Fiscal Year Ended September 30, 2020 



APPENDIX C 

The Bond Resolution 



APPENDIX D 

Proposed Form of Opinion of Co-Bond Counsel 



APPENDIX E 

Proposed Form of Opinion of Disclosure Counsel 



$_____________ 

BROWARD COUNTY, FLORIDA 

Tourist Development Tax Revenue Bonds 

Series 2021 

(Convention Center Expansion Project) 



[

]



APPENDIX F 

Form of Disclosure Dissemination Agent Agreement 















Note: for the purposes of the event identified in this subsection 4(a)(12), the event
is considered to occur when any of the following occur: the appointment of a receiver,
fiscal agent or similar officer for an Obligated Person in a proceeding under the U.S.
Bankruptcy Code or in any other proceeding under state or federal law in which a court
or governmental authority has assumed jurisdiction over substantially all of the assets or
business of the Obligated Person, or if such jurisdiction has been assumed by leaving the
existing governmental body and officials or officers in possession but subject to the
supervision and orders of a court or governmental authority, or the entry of an order
confirming a plan of reorganization, arrangement or liquidation by a court or



governmental authority having supervision or jurisdiction over substantially all of the
assets or business of the Obligated Person.
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