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AGREEMENT BETWEEN BROWARD COUNTY AND VIEW AT CENTRAL CITY, LLC,   
PROVIDING STATE HOUSING INITIATIVES PARTNERSHIP PROGRAM FUNDING  

FOR MULTIFAMILY RENTAL CONSTRUCTION 
 
This agreement (“Agreement”) is between Broward County, a political subdivision of the 

State of Florida (“County”), and View at Central City, LLC, a Florida limited liability company 
(“Sponsor”) (each a “Party” and collectively referred to as the “Parties”).  
 

RECITALS 

A. The State Housing Initiatives Partnership (“SHIP”) program provides funds to 
eligible local governments as an incentive to create partnerships that produce and preserve 
affordable homeownership and multifamily housing for very-low-, low-, and moderate-income 
families. 

B. County is a recipient of SHIP funds pursuant to Chapter 420, Part VII, Florida 
Statutes. 

C. Sponsor is a private entity that applied for an award of County’s SHIP funds for the 
purpose of designing, financing, constructing, and equipping a multifamily housing development 
for Eligible Households (as defined in this Agreement) on a certain parcel of real property located 
in Broward County, as such property is further described in Exhibit D (the “Property”), attached 
hereto. 

D. The Parties desire to enter into this Agreement to provide Sponsor with the SHIP 
Funds (as defined in this Agreement), pursuant to the terms and conditions contained herein. 

Now, therefore, for good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged, the Parties agree as follows: 
 

ARTICLE 1. DEFINITIONS 

1.1. Adjusted for Family Size means adjusted in a manner that increases or decreases the 
applicable income eligible limits for households with more or fewer than four (4) persons, 
respectively, based on a formula established by HUD. The adjustment is made using a formula 
established by HUD and is based on the base income eligibility provided in Sections 1.17, 1.18, 
1.22, or 1.23, respectively. 

1.2. Affordable unless the context otherwise clearly requires, means that monthly rents or 
monthly mortgage payments, including taxes and insurance, do not exceed thirty percent (30%) 
of that amount which represents the percentage of the median Annual Gross Income Adjusted 
for Family Size for the households qualifying under the definition of the applicable income limit. 
However, it is not the intent of this Agreement to limit a household’s ability to devote more than 
thirty percent (30%) of its income for housing. 
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1.3. Affordability Period means the thirty (30) year period commencing on the date the 
Certificate of Occupancy is issued to Sponsor for the Property, during which the Property must 
remain Affordable in accordance with the terms of this Agreement, including the attachments 
hereto, and Applicable Law. 

1.4. Annual Gross Income means the annual income as defined under Section 8 Housing 
Assistance Payments Programs, as set forth in 24 CFR Part 5. Annual Gross Income shall be 
determined by projecting the prevailing rate of income for all adult members of the household, 
based on current income information, for the twelve (12) month period following the effective 
date of income determination. 

1.5. Applicable Law means all applicable laws, codes, advisory circulars, rules, regulations, 
or ordinances of any federal, state, county, municipal, or other governmental entity, as may be 
amended, including the SHIP Rules and Regulations.  

1.6. AMI means Area Median Income. 

1.7. Board means the Board of County Commissioners of Broward County, Florida.  

1.8. Code means the Broward County Code of Ordinances. 

1.9. Contract Administrator means the Director of the Housing and Urban Planning Division 
(“Director”), the Assistant Director of the Housing and Urban Planning Division, or such other 
person designated in writing by the Director.  

1.10. Declaration of Restrictive Covenants means that certain declaration of covenants and 
restrictions executed by Sponsor in favor of County in substantially the form attached hereto as 
Exhibit E. 

1.11. Division means the Broward County Housing and Urban Planning Division. 

1.12. Effective Date means the date when this Agreement becomes fully executed by all Parties 
hereto. 

1.13. Eligible Person or Eligible Household means one or more natural persons, or a family, 
whose Annual Gross Income is determined by County to be within Very Low-, Low-, or Moderate-
Income limits, Adjusted for Family Size, as published annually by HUD and distributed by the 
FHFC. 

1.14. FHFC means the Florida Housing Finance Corporation.  

1.15. HUD means the United States Department of Housing and Urban Development. 

1.16. LHAP means County’s Joint Local Housing Assistance Plan, as may be amended from time 
to time.  



 

Page 3 of 17 
 

1.17. Low Income means the same as defined in Section 420.9071, Florida Statutes, as may be 
amended. 

1.18. Loan Documents means collectively this Agreement, the Mortgage, the Promissory Note, 
and the Declaration of Restrictive Covenants. 

1.19. Moderate Income means the same as defined in Section 420.9071, Florida Statutes, as 
may be amended. 

1.20. Mortgage means that certain Mortgage executed by Sponsor in favor of County, in 
substantially the form attached hereto as Exhibit D, which secures repayment of the SHIP Funds 
and performance of Sponsor’s obligations under the Loan Documents, and which shall be 
recorded in the Official Records of Broward County, Florida. 

1.21. Project means Sponsor’s multifamily housing construction project as described in 
Exhibit A, which must remain Affordable during the Affordability Period. 

1.22. Promissory Note means that certain Promissory Note executed by Sponsor in favor of 
County, in substantially the form attached hereto as Exhibit D, evidencing Sponsor’s obligation 
to repay the SHIP Funds loaned to Sponsor in accordance with the terms set forth therein. 

1.23. SHIP Funds means the financing provided by County in the maximum amount of One 
Hundred Fifteen Thousand Dollars ($115,000), as evidenced by this Agreement and the Mortgage 
and Note, attached hereto. 

1.24. SHIP Rules and Regulations means the applicable rules and regulations set forth in the 
State Housing Initiatives Partnership Act, Sections 420.907-420.9079, Florida Statutes, Chapter 
67-37, Florida Administrative Code, Sections 760.20-760.37, Florida Statutes, and County’s LHAP. 

1.25. Subcontractor means an entity or individual, including subconsultants, providing services 
in connection with the Project, regardless of tier. 

1.26. Very Low Income means the same as defined in Section 420.9071, Florida Statutes, as 
may be amended. 
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ARTICLE 2. EXHIBITS 

Exhibit A Project Description 
Exhibit B Budget 
Exhibit C Timeline 
Exhibit D Mortgage and Promissory Note 
Exhibit E Declaration of Restrictive Covenants 
Exhibit F Insurance 
 

ARTICLE 3. PROJECT 

3.1. Loan for SHIP Funds for Project. Subject to the terms and conditions of this Agreement, 
and Sponsor’s compliance with and full satisfaction of all requirements set forth herein and in 
the Loan Documents, County agrees to loan to Sponsor the SHIP Funds (the “Loan”). The Loan 
shall be evidenced by that certain Promissory Note and Mortgage and further governed by the 
Declaration of Restrictive Covenants. The Loan proceeds must be used exclusively for the design, 
finance, construction, and equipping of the Project, as more particularly described in Exhibit A 
attached hereto.  

3.2. Project Budget. Sponsor must comply with the Budget set forth in Exhibit B, attached 
hereto, subject to reasonable reallocation of line items as necessary for completion of the 
Project. The Division may conduct a full review of Sponsor and the Project to confirm compliance 
with the expenditure rates for the SHIP program year as well as compliance with the terms of this 
Agreement. 

3.3. Project Timeline. Sponsor must comply with the Timeline set forth in Exhibit C, attached 
hereto, subject to reasonable delays and adjustments in the ordinary course of construction. If 
Sponsor fails to substantially comply with any deadlines outlined in Exhibit C, the Division may 
conduct a review of Sponsor and the Project. This review may include an evaluation of Sponsor’s 
adherence to the Timeline, the terms of this Agreement, and the progress of the Project. 
Extensions of time may be granted by County, in its sole discretion; however, no extensions of 
time will be granted for delays resulting from weather conditions prevailing in the area as defined 
by the average of the last ten (10) years of weather data recorded in the Fort Lauderdale-
Hollywood International Airport Weather Station. If Sponsor fails to meet the deadlines set forth 
in Exhibit C, and such failure continues for a period of ninety (90) days without a valid extension 
granted by County, County may, in its sole discretion, terminate this Agreement. 

3.4. Project Affordability Period. Sponsor must comply with the Affordability Period in 
accordance with this Agreement and the Loan Documents. 

3.5. Sponsor shall provide County with quarterly progress reports on such form as may be 
provided by County (“Quarterly Progress Report”), which form may be amended from time to 
time. Reporting will commence at the end of the first full quarter following the Effective Date. 
Each Quarterly Progress Report must be submitted to the Division no later than the tenth (10th) 
calendar day following the end of the preceding quarter, provided that if such date is a Saturday 
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or Sunday, or legal holiday, the Quarterly Progress Report may be submitted on the business day 
immediately following such Saturday, Sunday, or legal holiday. For purposes of the Quarterly 
Report, the quarters shall be as follows: 

First quarter – October 1 through December 31; 
Second quarter – January 1 through March 31; 
Third quarter – April 1 through June 30; 
Fourth quarter – July 1 through September 30 

 
3.6. Sponsor must ensure that all Subcontractors are State or locally certified in compliance 
with all applicable code, ordinances, statutes, and other regulations imposed by any regulatory 
body or authority governing the Subcontractor’s work. At County’s written request, Sponsor must 
provide proof of same to County. Sponsor must also provide, upon County’s written request, a 
copy of all contracts and correspondence between Sponsor and any Subcontractors. 

ARTICLE 4. TERM AND TIME OF PERFORMANCE 

4.1. Term. This Agreement begins retroactively on July 1, 2025, and shall end on June 30, 2028 
(“Initial Term”), unless otherwise terminated or extended as provided in this Agreement. The 
Initial Term and the Extension Term (if exercised) as defined in this article are collectively referred 
to as the “Term.” 

4.2. Extensions. County may extend this Agreement for up to one (1) additional one (1) year 
term (the “Extension Term”) on the same terms and conditions stated in this Agreement by 
sending notice to Sponsor at least ninety (90) days prior to the expiration of the then-current 
term. The Contract Administrator is authorized to exercise the Extension Term and notice of same 
to Sponsor only by electronic mail shall be effective and sufficient. 

4.3. Time of the Essence. Time is of the essence for Sponsor’s performance of the duties, 
obligations, and responsibilities required by this Agreement. 

ARTICLE 5. SHIP FUNDS 

5.1. Sponsor acknowledges this Agreement is subject to the availability of the SHIP Funds. No 
Broward County funds shall be payable under this Agreement. In the event the FHFC terminates, 
suspends, discontinues, or substantially reduces the SHIP Funds available for the Project, County 
may terminate this Agreement by providing written notice to Sponsor. 

5.2. Provided Sponsor is in compliance with Applicable Law, the terms of this Agreement, the 
Loan Documents, and the procedures described in this article, County shall make the Loan to 
Sponsor. At no time will County disburse the SHIP Funds to Sponsor if Sponsor is not in 
compliance with the terms herein. 
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5.3. Sponsor must submit a written request for payment to the Division utilizing such form as 
the Contract Administrator deems acceptable. Prior to the disbursement of SHIP Funds, Sponsor 
must comply with the following conditions: 

5.3.1. Sponsor must execute this Agreement and the Loan Documents, including 
recordation of the Loan Documents in the Official Records of Broward County, Florida. 

5.3.2. All reports or records due or requested in writing by County under this Agreement, 
including any pending Quarterly Progress Report, must be submitted to the Division. 

5.3.3. The Project must be, at a minimum, through fifty percent (50%) construction 
completion. 

5.3.4. Sponsor must provide written proof of payment of line items described in Exhibit 
B. 

5.3.5. Schedule and complete an on-site visit of the Property with the Division to confirm 
the percentage of Project completion and expenditure of line items. 

5.3.6. If requested in writing by County, Sponsor must provide copies of invoices 
certified by the Sponsor’s designated Project administrator for any Subcontractor that 
performed work for the Project. Such invoices must detail the work, services, or activities 
rendered or materials purchased and provide the dates for same. 

5.3.7. County shall pay Sponsor within thirty (30) days after receipt of Sponsor’s proper 
invoice in accordance with the “Broward County Prompt Payment Ordinance,”  
Section 1-51.6 of the Code. To be deemed proper, all invoices must: (a) comply with all 
applicable requirements, whether set forth in this Agreement or the Code; and (b) be 
submitted on the then-current County form and pursuant to instructions prescribed by 
the Contract Administrator. Payment may be withheld for failure of Sponsor to comply 
with a term, condition, or requirement of this Agreement.  

5.3.8. Sponsor must pay Subcontractors and suppliers within ten (10) days after receipt 
of payment from County for such subcontracted work or supplies. If Sponsor withholds 
an amount as retainage from Subcontractors or suppliers, Sponsor shall release such 
retainage and pay same within fifteen (15) days after receipt of payment of retained 
amounts from County. Failure to pay a Subcontractor or supplier in accordance with this 
subsection shall be a material breach of this Agreement, unless Sponsor demonstrates to 
Contract Administrator’s satisfaction that such failure to pay results from a bona fide 
dispute with the Subcontractor or supplier and, further, Sponsor promptly pays the 
applicable amount(s) to the Subcontractor or supplier upon resolution of the dispute. 
Sponsor shall include requirements substantially similar to those set forth in this 
subsection in its contracts with Subcontractors and suppliers. 
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5.4. Within thirty (30) calendar days after all SHIP Funds have been disbursed by County, 
Sponsor must submit a final completion report on such form and pursuant to instructions 
prescribed by the Contract Administrator (“Project Completion Report”).  

5.5. Invoices submitted more than sixty (60) calendar days after expiration or earlier 
termination of this Agreement will not be reviewed or accepted by County. 

5.6. Reimbursable Expenses. Sponsor shall not be reimbursed for any expenses it incurs unless 
expressly provided for in this Agreement. Reimbursement of any travel costs or travel-related 
expenses permitted under this Agreement shall be limited to those permitted under 
Section 112.061, Florida Statutes. County shall not be liable for any expenses that exceed those 
allowed by Section 112.061 or that were not approved in writing in advance by the Contract 
Administrator. 

5.7. Subcontractors. Sponsor shall invoice Subcontractor fees only in the actual amount paid 
by Sponsor, without markup or other adjustment.  

5.8. All SHIP Funds not expended by Sponsor in accordance with this Agreement shall remain 
in the custody and control of County. The Board may, in its sole discretion, reallocate unexpended 
SHIP Funds to other projects. 

5.9. Suspension of Payment. County may suspend outstanding payment of SHIP Funds and 
also require repayment of any SHIP Funds already paid to Sponsor in the event of:  

5.9.1. Ineligible use of SHIP Funds by Sponsor; 

5.9.2. Sponsor’s failure to comply with the terms and conditions of this Agreement; 

5.9.3. County’s claims for indemnification pursuant to this Agreement are unpaid, 
unsettled or otherwise unresolved; 

5.9.4. Sponsor’s breach of the Affordability Period required under this Agreement and 
the Loan Documents; and/or 

5.9.5. Sponsor’s submittal of incorrect, incomplete, or fraudulent reports in any material 
respect. 

5.10. Prior to suspending any payment of SHIP Funds as provided in Section 5.9, County must 
provide written notice to Sponsor identifying the cause of suspension. If Sponsor fails to cure the 
cause of suspension within five (5) days after County’s notice (or such longer period as the County 
may, in its sole discretion, reasonably grant, provided Sponsor is diligently pursuing such cure), 
County may elect to terminate this Agreement and require repayment of all SHIP Funds paid to 
Sponsor, as well as seek all other available remedies to County. Sponsor must repay all SHIP Funds 
within thirty (30) days of County’s written request.  
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5.11. In the event of termination for any reason under this Agreement, any uncommitted 
and/or unexpended SHIP Funds will remain with County and may be committed in County’s sole 
discretion to other SHIP projects or any other permissible use. 

ARTICLE 6. REPRESENTATIONS AND WARRANTIES 

6.1. Sponsor represents and warrants that it will comply with all Applicable Law, including the 
SHIP Rules and Regulations; the Fair Housing Act, Title VII of the Civil Rights Act of 1968, as 
amended in 1988; Title VI of the Civil Rights Act of 1964 (P.L. 88-352), as amended in 1988; 
Sections 503 and 504 of the Rehabilitation Act of 1973 and the American Disabilities Act of 1990, 
in addressing any problems of discrimination against individuals with disabilities in such areas as 
employment, housing, public accommodations, education, and transportation. 

6.2. Sponsor represents and warrants that it will treat every Eligible Person equally and will 
not discriminate against any Eligible Person on the basis of race, color, religion, sex/gender, 
familial status, national origin, handicap, marital status, or age. 

6.3. Representation of Authority. Sponsor represents and warrants that this Agreement 
constitutes the legal, valid, binding, and enforceable obligation of Sponsor, and that neither the 
execution nor performance of this Agreement constitutes a breach of any agreement that 
Sponsor has with any third party or violates Applicable Law. Sponsor further represents and 
warrants that execution of this Agreement is within Sponsor’s legal powers, and each individual 
executing this Agreement on behalf of Sponsor is duly authorized by all necessary and 
appropriate action to do so on behalf of Sponsor and does so with full legal authority.  

6.4. Contingency Fee. Sponsor represents and warrants that it has not employed or retained 
any person or entity, other than a bona fide employee working solely for Sponsor, to solicit or 
secure this Agreement, and that it has not paid or agreed to pay any person or entity, other than 
a bona fide employee working solely for Sponsor, any fee, commission, percentage, gift, or other 
consideration contingent upon or resulting from the award or making of this Agreement.  

6.5. Public Entity Crime Act. Sponsor represents that it is familiar with the requirements and 
prohibitions under the Public Entity Crime Act, Section 287.133, Florida Statutes, and represents 
that its entry into this Agreement will not violate that Act. Sponsor further represents that there 
has been no determination that it committed a “public entity crime” as defined by 
Section 287.133, Florida Statutes, and that it has not been formally charged with committing an 
act defined as a “public entity crime” regardless of the amount of money involved or whether 
Sponsor has been placed on the convicted vendor list. 

6.6. Discriminatory Vendor and Scrutinized Companies Lists; Countries of Concern. Sponsor 
represents that it has not been placed on the “discriminatory vendor list” as provided in 
Section 287.134, Florida Statutes, and that it has not been identified as a company or other entity 
subject to scrutiny under Sections 215.473 or 215.4725, Florida Statutes. Sponsor represents and 
certifies that it is not, and throughout the Term will not be, ineligible to contract with County on 
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any of the grounds stated in Section 287.135, Florida Statutes. Sponsor represents that it is, and 
throughout the Term will remain, in compliance with Section 286.101, Florida Statutes. 

6.7. Claims Against Sponsor. Sponsor represents and warrants that there is no action or 
proceeding, at law or in equity, before any court, mediator, arbitrator, governmental or other 
board or official, pending or, to the knowledge of Sponsor, threatened against or affecting 
Sponsor, the outcome of which may (a) affect the validity or enforceability of this Agreement, (b) 
materially and adversely affect the authority or ability of Sponsor to perform its obligations under 
this Agreement, or (c) have a material and adverse effect on the consolidated financial condition 
or results of operations of Sponsor or on the ability of Sponsor to conduct its business as presently 
conducted or as proposed or contemplated to be conducted. 

6.8. Warranty of Performance. Sponsor represents and warrants that it possesses the 
knowledge, skill, experience, and financial capability required to implement the Project and that 
each person and entity that will provide its services is duly qualified to perform such Services by 
all appropriate governmental authorities, where required, and is sufficiently experienced and 
skilled in the area(s) for which such person or entity will render Services. Sponsor represents and 
warrants that the Services shall be performed in a skillful and respectful manner, and that the 
quality of all Services shall equal or exceed prevailing industry standards for the provision of such 
services.  

6.9. Prohibited Telecommunications Equipment. Sponsor represents and certifies that 
Sponsor and all Subcontractors do not use any equipment, system, or service that uses covered 
telecommunications equipment or services as a substantial or essential component of any 
system, or as critical technology as part of any system, as such terms are used in 
48 CFR §§ 52.204-24 through 52.204-26. Sponsor represents and certifies that Sponsor and all 
Subcontractors shall not provide or use such covered telecommunications equipment, system, 
or services during the Term.  

6.10. Breach of Representations. Sponsor acknowledges that County is materially relying on the 
representations, warranties, and certifications of Sponsor stated in this article, and County shall 
be entitled to exercise any or all of the following remedies if any such representation, warranty, 
or certification is untrue: (a) recovery of damages incurred; (b) termination of this Agreement 
without any further liability to Sponsor; and (c) set off from any amounts due Sponsor the full 
amount of any damage incurred. 

ARTICLE 7. INDEMNIFICATION 

7.1. Sponsor shall indemnify, hold harmless, and defend County and all of County’s current, 
past, and future officers, agents, and employees (collectively, “Indemnified Party”) from and 
against any and all causes of action, demands, claims, losses, liabilities, and expenditures of any 
kind, including attorneys’ fees, court costs, and expenses, including through the conclusion of 
any appellate proceedings, raised or asserted by any person or entity not a party to this 
Agreement, and caused or alleged to be caused, in whole or in part, by any breach of this 
Agreement by Sponsor, or any intentional, reckless, or negligent act or omission of Sponsor, its 
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officers, employees, or agents, arising from, relating to, or in connection with this Agreement 
(collectively, a “Claim”). If any Claim is brought against an Indemnified Party, Sponsor shall, upon 
written notice from County, defend each Indemnified Party with counsel satisfactory to County 
or, at County’s option, pay for an attorney selected by the County Attorney to defend the 
Indemnified Party. The obligations of this section shall survive the expiration or earlier 
termination of this Agreement. If considered necessary by the Contract Administrator and the 
County Attorney, any sums due Sponsor under this Agreement may be retained by County until 
all Claims subject to this indemnification obligation have been settled or otherwise resolved. Any 
amount withheld shall not be subject to payment of interest by County. 

ARTICLE 8. INSURANCE 

8.1. Throughout the Term, Sponsor shall, at its sole expense, maintain the minimum insurance 
coverages stated in Exhibit F in accordance with the terms and conditions of this article. Sponsor 
shall maintain insurance coverage against claims relating to any act or omission by Sponsor, its 
agents, representatives, employees, or Subcontractors in connection with this Agreement. 
County reserves the right at any time to review and adjust the limits and types of coverage 
required under this article. 

8.2. Sponsor shall ensure that “Broward County” is listed and endorsed as an additional 
insured as stated in Exhibit F on all policies required under this article.  

8.3. On or before the Effective Date or at least fifteen (15) days prior to commencement of 
Services, as may be requested by County, Sponsor shall provide County with a copy of all 
Certificates of Insurance or other documentation sufficient to demonstrate the insurance 
coverage required in this article. If and to the extent requested by County, Sponsor shall provide 
complete, certified copies of all required insurance policies and all required endorsements within 
thirty (30) days after County’s request. 

8.4. Sponsor shall ensure that all insurance coverages required by this article remain in full 
force and effect without any lapse in coverage throughout the Term and until all performance 
required by Sponsor has been completed, as determined by Contract Administrator. Sponsor or 
its insurer shall provide notice to County of any cancellation or modification of any required 
policy at least thirty (30) days prior to the effective date of cancellation or modification, and at 
least ten (10) days prior to the effective date of any cancellation due to nonpayment, and shall 
concurrently provide County with a copy of its updated Certificates of Insurance evidencing 
continuation of the required coverage(s).  

8.5. All required insurance policies must be placed with insurers or surplus line carriers 
authorized to conduct business in the State of Florida with an A.M. Best rating of A- or better and 
a financial size category class VII or greater, unless otherwise approved by County’s Risk 
Management Division in writing. 

8.6. If Sponsor maintains broader coverage or higher limits than the insurance requirements 
stated in Exhibit F, County shall be entitled to all such broader coverages and higher limits. All 
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required insurance coverages shall provide primary coverage and not require contribution from 
any County insurance, self-insurance, or otherwise, which shall be in excess of and shall not 
contribute to the required insurance provided by Sponsor.  

8.7. Sponsor shall declare in writing any self-insured retentions or deductibles over the limit(s) 
prescribed in Exhibit F and submit to County for approval at least fifteen (15) days prior to the 
Effective Date. Sponsor shall be solely responsible for and shall pay any deductible or self-insured 
retention applicable to any claim against County. County may, at any time, require Sponsor to 
purchase coverage with a lower retention or provide proof of ability to pay losses and related 
investigations, claim administration, and defense expenses within the retention. Sponsor agrees 
that any deductible or self-insured retention may be satisfied by either the named insured or 
County, if so elected by County, and Sponsor agrees to obtain same in endorsements to the 
required policies.  

8.8. Unless prohibited by the applicable policy, Sponsor waives any right to subrogation that 
any of Sponsor’s insurers may acquire against County and agrees to obtain same in an 
endorsement of Sponsor’s insurance policies.  

8.9. Sponsor shall require that each Subcontractor maintains insurance coverage that 
adequately covers the services provided by that Subcontractor on substantially the same 
insurance terms and conditions required of Sponsor under this article. Sponsor shall ensure that 
all such Subcontractors comply with these requirements and that “Broward County” is named as 
an additional insured under the Subcontractors’ applicable insurance policies. Sponsor shall not 
permit any Subcontractor to provide Services unless and until all applicable requirements of this 
article are satisfied.  

8.10. If Sponsor or any Subcontractor fails to maintain the insurance required by this 
Agreement, County may pay any costs of premiums necessary to maintain the required coverage 
and deduct such costs from any payment otherwise due to Sponsor. If requested by County, 
Sponsor shall provide, within one (1) business day, evidence of each Subcontractor’s compliance 
with this article. 

8.11. If any of the policies required under this article provide claims-made coverage: (1) any 
retroactive date must be prior to the Effective Date; (2) the required coverage must be 
maintained after termination or expiration of the Agreement for at least the duration stated in 
Exhibit F; and (3) if coverage is canceled or nonrenewed and is not replaced with another claims-
made policy form with a retroactive date prior to the Effective Date, Sponsor must obtain and 
maintain “extended reporting” coverage that applies after termination or expiration of the 
Agreement for at least the duration stated in Exhibit F. 

ARTICLE 9. TERMINATION 

9.1. Termination for Cause. This Agreement may be terminated for cause by the aggrieved 
Party if the Party in breach has not corrected the breach within five (5) days after receipt of 
written notice from the aggrieved Party identifying the breach. This Agreement may also be 
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terminated for cause by County for reasons including, but not limited to, Sponsor’s failure to 
suitably or continuously perform in a manner calculated to meet or accomplish the objectives in 
this Agreement, or repeated submission (whether negligent or intentional) for payment of false 
or incorrect bills or invoices. Termination for cause by County must be by action of the Broward 
County Administrator (“County Administrator”) or County Administrator’s written designee. 

9.2. If County erroneously, improperly, or unjustifiably terminates this Agreement for cause, 
such termination shall be deemed a termination for convenience pursuant to Section 9.3 
effective thirty (30) days after such notice was provided. 

9.3. Termination for Convenience; Other Termination. This Agreement may also be 
terminated for convenience by the Board with at least thirty (30) days advance written notice to 
Sponsor. Sponsor acknowledges that it has received good, valuable, and sufficient consideration 
for County’s right to terminate this Agreement for convenience including in the form of County’s 
obligation to provide advance notice to Sponsor of such termination in accordance with this 
section. This Agreement may also be terminated by the County Administrator upon such notice 
as the County Administrator deems appropriate under the circumstances if the County 
Administrator determines that termination is necessary to protect the public health, safety, or 
welfare.  

9.4. Notice of termination shall be provided in accordance with the “Notices” section of this 
Agreement except that notice of termination by the County Administrator to protect the public 
health, safety, or welfare may be oral notice that shall be promptly confirmed in writing.  

9.5. In addition to any termination rights stated in this Agreement, County shall be entitled to 
seek any and all available contractual or other remedies available at law or in equity including 
recovery of costs incurred by County due to Sponsor’s failure to comply with any term(s) of this 
Agreement. County may also require, in the event of termination, repayment of any SHIP Funds 
paid to Sponsor. Sponsor must repay all SHIP Funds within thirty (30) days of County’s written 
request. 

ARTICLE 10. MISCELLANEOUS 

10.1. Contract Administrator Authority. The Contract Administrator is authorized to coordinate 
and communicate with Sponsor to manage and supervise the performance of this Agreement. 
Unless expressly stated otherwise in this Agreement or otherwise set forth in the Code or the 
Broward County Administrative Code, the Contract Administrator may exercise ministerial 
authority in connection with the day-to-day management of this Agreement. The Contract 
Administrator may also approve modifications to this Agreement provided that such 
modifications do not increase the total SHIP Funds.  

10.2. Rights in Documents and Work.  Any and all reports, photographs, surveys, and other data 
and documents provided or created in connection with this Agreement are and shall remain the 
property of County. If a copyright is claimed, Sponsor grants to County a perpetual nonexclusive 
license to use the copyrighted item(s), to prepare derivative works, and to make and distribute 
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copies to the public. In the event of termination of this Agreement, any reports, photographs, 
surveys, and other data and documents prepared by any consultant, vendor, or Sponsor, and 
provided to County under this Agreement whether finished or unfinished, shall become the 
property of County.  

10.3. Public Records. Notwithstanding any other provision in this Agreement, any action taken 
by County in compliance with, or in a good faith attempt to comply with, the requirements of 
Chapter 119, Florida Statutes, shall not constitute a breach of this Agreement. If Sponsor is acting 
on behalf of County as stated in Section 119.0701, Florida Statutes, Sponsor shall:  

10.3.1. Keep and maintain public records required by County to perform the Services;  

10.3.2. Upon request from County, provide County with a copy of the requested records 
or allow the records to be inspected or copied within a reasonable time and at a cost that 
does not exceed that provided in Chapter 119, Florida Statutes, or as otherwise provided 
by Applicable Law;  

10.3.3. Ensure that public records that are exempt or confidential and exempt from public 
record requirements are not disclosed except as authorized by Applicable Law for the 
duration of this Agreement and after completion or termination of this Agreement if the 
records are not transferred to County; and 

10.3.4. Upon expiration of the Term or termination of this Agreement, transfer to County, 
at no cost, all public records in possession of Sponsor or keep and maintain public records 
required by County to perform the services. If Sponsor transfers the records to County, 
Sponsor shall destroy any duplicate public records that are exempt or confidential and 
exempt. If Sponsor keeps and maintains the public records, Sponsor shall meet all 
requirements of Applicable Law for retaining public records. All records stored 
electronically must be provided to County upon request in a format that is compatible 
with the information technology systems of County.  

If Sponsor receives a request for public records regarding this Agreement or the Services, Sponsor 
must immediately notify the Contract Administrator in writing and provide all requested records 
to County to enable County to timely respond to the public records request. County will respond 
to all such public records requests.  

Sponsor must separately submit and conspicuously label as “RESTRICTED MATERIAL – DO NOT 
PRODUCE” any material (a) that Sponsor contends constitutes or contains its trade secrets under 
Chapter 688, Florida Statutes, or (b) for which Sponsor asserts a right to withhold from public 
disclosure as confidential or otherwise exempt from production under Florida public records laws 
(including Chapter 119, Florida Statutes) (collectively, “Restricted Material”). In addition, Sponsor 
must, simultaneous with the submission of any Restricted Material, provide a sworn declaration 
or affidavit in a form acceptable to County from a person with personal knowledge attesting that 
the Restricted Material constitutes trade secrets or is otherwise exempt or confidential under 
Florida public records laws, including citing the applicable Florida statute and specifying the 
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factual basis for each such claim. Upon request by County, Sponsor must promptly identify the 
specific applicable statutory section that protects any particular document. If a third party 
submits a request to County for records designated by Sponsor as Restricted Material, County 
shall refrain from disclosing such material unless otherwise ordered by a court of competent 
jurisdiction, authorized in writing by Sponsor, or the claimed exemption is waived. Any failure by 
Sponsor to strictly comply with the requirements of this section shall constitute Sponsor’s waiver 
of County’s obligation to treat the records as Restricted Material. Sponsor must indemnify and 
defend County and its employees and agents from any and all claims, causes of action, losses, 
fines, penalties, damages, judgments, and liabilities of any kind, including attorneys’ fees, 
litigation expenses, and court costs, relating to nondisclosure of Restricted Material in response 
to a third-party request. 

IF SPONSOR HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119, 
FLORIDA STATUTES, TO SPONSOR’S DUTY TO PROVIDE PUBLIC RECORDS 
RELATING TO THIS AGREEMENT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS 
LISA BANKS-CAMPBELL AT (954) 357-4900, LBANKS@BROWARD.ORG, 110 N.E. 
3RD STREET, THIRD FLOOR, FORT LAUDERDALE, FLORIDA 33301. 

10.4. Audit Rights and Retention of Records. County shall have the right to audit the books, 
records, and accounts of Sponsor and all Subcontractors that are related to this Agreement. 
Sponsor and all Subcontractors shall keep such books, records, and accounts as may be necessary 
to record complete and correct entries related to this Agreement and performance under this 
Agreement. All such books, records, and accounts shall be kept in written form, or in a form 
capable of conversion into written form within a reasonable time, and upon request to do so, 
Sponsor and all Subcontractors shall make same available in written form at no cost to County. 
Sponsor shall provide County with reasonable access to Sponsor’s facilities, and County shall be 
allowed to interview all current or former employees to discuss matters pertinent to the 
performance of this Agreement. 

Sponsor and all Subcontractors shall preserve and make available, at reasonable times within 
Broward County, Florida, for examination and audit, all financial records, supporting documents, 
statistical records, and any other documents pertinent to this Agreement for at least three (3) 
years after expiration or termination of this Agreement or until resolution of any audit findings, 
whichever is longer. This article shall survive any dispute or litigation between the Parties, and 
Sponsor expressly acknowledges and agrees to be bound by this article throughout the course of 
any dispute or litigation with County. Any audit or inspection pursuant to this section may be 
performed by any County representative (including any outside representative engaged by 
County). Sponsor hereby grants County the right to conduct such audit or review at Sponsor’s 
place of business, if deemed appropriate by County, with seventy-two (72) hours’ advance notice. 
Sponsor shall make all such records and documents available electronically in common file 
formats or via remote access if, and to the extent, requested by County. 

Sponsor shall ensure that the requirements of this section are included in all agreements with all 
Subcontractor(s).  

mailto:LBANKS@BROWARD.ORG
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10.5. Independent Contractor. Sponsor is an independent contractor of County, and nothing in 
this Agreement shall constitute or create a partnership, joint venture, or any other relationship 
between the Parties. In providing Services, neither Sponsor nor its agents shall act as officers, 
employees, or agents of County. Sponsor shall not have the right to bind County to any obligation 
not expressly undertaken by County under this Agreement.  

10.6. Regulatory Capacity. Notwithstanding the fact that County is a political subdivision with 
certain regulatory authority, County’s performance under this Agreement is as a Party to this 
Agreement and not in its regulatory capacity. If County exercises its regulatory authority, the 
exercise of such authority and the enforcement of Applicable Law shall have occurred pursuant 
to County’s regulatory authority as a governmental body separate and apart from this 
Agreement, and shall not be attributable in any manner to County as a Party to this Agreement.  

10.7. Sovereign Immunity. Except to the extent sovereign immunity may be deemed waived by 
entering into this Agreement, nothing herein is intended to serve as a waiver of sovereign 
immunity by County nor shall anything included herein be construed as consent by County to be 
sued by third parties in any matter arising out of this Agreement.  

10.8. Third-Party Beneficiaries. Neither Sponsor nor County intends to primarily or directly 
benefit a third party by this Agreement. Therefore, the Parties acknowledge that there are no 
third-party beneficiaries to this Agreement and that no third party shall be entitled to assert a 
right or claim against either of them based upon this Agreement.  

10.9. Notice and Payment Address. Unless otherwise stated herein, for notice to a Party to be 
effective under this Agreement, notice must be sent via U.S. first-class mail, hand delivery, or 
commercial overnight delivery, each with a contemporaneous copy via email, to the addresses 
listed below and shall be effective upon mailing or hand delivery (provided the contemporaneous 
email is also sent). Payments shall be made to the noticed address for Sponsor. Addresses may 
be changed by the applicable Party giving notice of such change in accordance with this section.  

FOR COUNTY: 
Broward County Housing Finance Division 
Attn: Director 
110 North East Third Street, Suite 200 
Fort Lauderdale, Florida 33301 
Email address: ddelsalle@broward.org 
With a copy to: rstone@broward.org  

 
FOR SPONSOR: 
View at Central City LLC 
Attn: J. David Heller  
1228 Euclid Avenue, 4th Floor  
Cleveland, Ohio 33115 
Email address: legal@nrpgroup.com 
 

mailto:ddelsalle@broward.org
mailto:rstone@broward.org
mailto:legal@nrpgroup.com
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10.10. Assignment. Except for approved subcontracting, neither this Agreement nor any right or 
interest in it may be assigned, transferred, subcontracted, or encumbered by Sponsor without 
the prior written consent of County. Any assignment, transfer, encumbrance, or subcontract in 
violation of this section shall be void and ineffective, constitute a breach of this Agreement, and 
permit County to immediately terminate this Agreement, in addition to any other remedies 
available to County at law or in equity. County reserves the right to condition its approval of any 
assignment, transfer, encumbrance, or subcontract upon further due diligence and an additional 
fee paid to County to reasonably compensate it for the performance of any such due diligence. 

10.11. Conflicts. Neither Sponsor nor its employees shall have or hold any continuing or 
frequently recurring employment or contractual relationship that is substantially antagonistic or 
incompatible with Sponsor’s loyal and conscientious exercise of judgment and care related to its 
performance under this Agreement. During the Term, none of Sponsor’s officers or employees 
shall serve as an expert witness against County in any legal or administrative proceeding in which 
they or Sponsor is not a party, unless compelled by legal process. Further, such persons shall not 
give sworn testimony or issue a report or writing as an expression of such person’s expert opinion 
that is adverse or prejudicial to the interests of County in connection with any such pending or 
threatened legal or administrative proceeding unless compelled by legal process. The limitations 
of this section shall not preclude Sponsor or any persons in any way from representing 
themselves, including giving expert testimony in support of such representation, in any action or 
in any administrative or legal proceeding. If Sponsor is permitted pursuant to this Agreement to 
utilize Subcontractors to perform any Services required by this Agreement, Sponsor shall require 
such Subcontractors, by written contract, to comply with the provisions of this section to the 
same extent as Sponsor.  

10.12. Materiality and Waiver of Breach. Each requirement, duty, and obligation set forth in this 
Agreement was bargained for at arm’s-length and is agreed to by the Parties. Each requirement, 
duty, and obligation set forth in this Agreement is substantial and important to the formation of 
this Agreement, and each is, therefore, a material term. County’s failure to enforce any provision 
of this Agreement shall not be deemed a waiver of such provision or modification of this 
Agreement. A waiver of any breach shall not be deemed a waiver of any subsequent breach and 
shall not be construed to be a modification of this Agreement. To be effective, any waiver must 
be in writing signed by an authorized signatory of the Party granting the waiver. 

10.13. Severability. If any part of this Agreement is found to be unenforceable by any court of 
competent jurisdiction, that part shall be deemed severed from this Agreement and the balance 
of this Agreement shall remain in full force and effect.  

10.14. Joint Preparation. This Agreement has been jointly prepared by the Parties, and shall not 
be construed more strictly against either Party. 

10.15. Interpretation. The titles and headings contained in this Agreement are for reference 
purposes only and shall not in any way affect the meaning or interpretation of this Agreement. 
All personal pronouns used in this Agreement shall include any other gender, and the singular 
shall include the plural, and vice versa, unless the context otherwise requires. Terms such as 
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“herein” refer to this Agreement as a whole and not to any particular sentence, paragraph, or 
section where they appear, unless the context otherwise requires. Whenever reference is made 
to a section or article of this Agreement, such reference is to the section or article as a whole, 
including all subsections thereof, unless the reference is made to a particular subsection or 
subparagraph of such section or article. Any reference to “days” means calendar days, unless 
otherwise expressly stated. Any reference to approval by County shall require approval in writing, 
unless otherwise expressly stated. 

10.16. Priority of Provisions. If there is a conflict or inconsistency between any term, statement, 
requirement, or provision of any document or exhibit attached to, referenced by, or incorporated 
in this Agreement and any provision within an article or section of this Agreement, the article or 
section shall prevail and be given effect.  

10.17. Law, Jurisdiction, Venue, Waiver of Jury Trial. This Agreement shall be interpreted and 
construed in accordance with and governed by the laws of the State of Florida. The exclusive 
venue for any lawsuit arising from, related to, or in connection with this Agreement shall be in 
the state courts of the Seventeenth Judicial Circuit in and for Broward County, Florida. If any claim 
arising from, related to, or in connection with this Agreement must be litigated in federal court, 
the exclusive venue for any such lawsuit shall be in the United States District Court or United 
States Bankruptcy Court for the Southern District of Florida. EACH PARTY HEREBY EXPRESSLY 
WAIVES ANY RIGHTS IT MAY HAVE TO A TRIAL BY JURY OF ANY CIVIL LITIGATION RELATED TO 
THIS AGREEMENT.  

10.18. Amendments. Unless expressly authorized herein, no modification, amendment, or 
alteration of any portion of this Agreement is effective unless contained in a written document 
executed with the same or similar formality as this Agreement and by duly authorized 
representatives of County and Sponsor.  

10.19. Prior Agreements. This Agreement represents the final and complete understanding of 
the Parties regarding the subject matter of this Agreement and supersedes all prior and 
contemporaneous negotiations and discussions regarding same. All commitments, agreements, 
and understandings of the Parties concerning the subject matter of this Agreement are contained 
herein.  

10.20. Payable Interest 

10.20.1. Payment of Interest. Unless prohibited by Applicable Law, County shall not be 
liable for interest to Sponsor for any reason, whether as prejudgment interest or for any 
other purpose, and Sponsor waives, rejects, disclaims, and surrenders any and all 
entitlement to interest in connection with a dispute or claim arising from, related to, or 
in connection with this Agreement.  

10.20.2. Rate of Interest. If the preceding subsection is inapplicable or is determined to 
be invalid or unenforceable by a court of competent jurisdiction, the annual rate of 
interest payable by County under this Agreement, whether as prejudgment interest or for 



 

Page 18 of 17 
 

any other purpose, shall be, to the full extent permissible under Applicable Law, one 
quarter of one percent (0.25%) simple interest (uncompounded). 

10.21. Incorporation by Reference. Any and all Recital clauses stated above are true and correct 
and are incorporated in this Agreement by reference. The attached Exhibits are incorporated into 
and made a part of this Agreement.  

10.22. Counterparts and Multiple Originals. This Agreement may be executed in multiple 
originals, and may be executed in counterparts, whether signed physically or electronically, each 
of which shall be deemed to be an original, but all of which, taken together, shall constitute one 
and the same agreement.  

10.23. Use of County Name or Logo. Sponsor shall not use County’s name or logo in marketing 
or publicity materials without prior written consent from the Contract Administrator. 

10.24. Anti-Human Trafficking. By execution of this Agreement by the undersigned authorized 
representative of Contractor, Sponsor hereby attests under penalty of perjury that Sponsor does 
not use coercion for labor or services, as such terms are defined in Section 787.06, Florida 
Statutes; under penalties of perjury, the undersigned authorized representative of Sponsor 
declares that they have read the foregoing statement and that the facts stated in it are true.  

(The remainder of this page is intentionally left blank.) 
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IN WITNESS WHEREOF, the Parties hereto have made and executed this Agreement: Broward 
County, through its Board of County Commissioners, signing by and through its County 
Administrator, authorized to execute same by Board action on the [_____] day of 
[_________________], 2026, and Sponsor, signing by and through its duly authorized 
representative. 
 

COUNTY 
 
 
By: ____________________________ 
County Administrator 
 
____ day of ______________, 2026 
 
 
Approved as to form by 
Andrew J. Meyers 
Broward County Attorney 
115 South Andrews Avenue, Suite 423 
Fort Lauderdale, Florida 33301 
Telephone: (954) 357-7600 
 
   
By____________________________ 
Sunnaz Toreihi   (Date) 
Assistant County Attorney 
 
 
By____________________________ 
Annika E. Ashton  (Date) 
Deputy County Attorney 
 
 
 

 
 
 
 
 
 
ST/sr 
SHIP Agreement Multifamily Loan – View at Central City  
04/14/2026 
#1225394v2 
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AGREEMENT BETWEEN BROWARD COUNTY AND VIEW AT CENTRAL CITY, LLC,   PROVIDING STATE 
HOUSING INITIATIVES PARTNERSHIP PROGRAM FUNDING FOR MULTIFAMILY RENTAL 
CONSTRUCTION 
 
 

SPONSOR 
 
VIEW AT CENTRAL CITY, LLC 
 
By: ____________________________ 
Authorized Signer 
 
 
_______________________________ 
Print Name and Title 
 
 
_____ day of __________, 2026 
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Exhibit A 
Project Description 

Project Name 
The View at Central City 

Project Address 
1237 & 1219 NE 4th Avenue, Fort Lauderdale, FL 33304 

Legal Description 
PARCEL 1: 
Lot 1, LESS the North 15 feet for right of way and LESS the East 10 for street, Lots 2, 3, 4, 5, 6, 7, 
8, 9, 10 and 11, LESS the East 10 feet for street and Lots 47 and 48, LESS the North 15 feet for 
right of way, Block 116, of PROGRESSO, according to the plat thereof, as recorded in Plat Book 2, 
Page 18, of the Public Records of Miami-Dade County, Florida; said lands situate, lying and being 
in Broward County, Florida. 

PARCEL 2: 
Lots 12, 13, 14, 15, and 16, Block 116, LESS the East 10 feet thereof, of PROGRESSO, according to 
the plat thereof, as recorded in Plat Book 2, Page 18, of the Public Records of Miami-Dade County, 
Florida; said lands situate, lying and being in Broward County, Florida. 

Project Description 

The View at Central City (the “Property”) is a proposed 100-unit 9% LIHTC apartment community 
located in the City of Fort Lauderdale in Broward County, Florida. The Property is located on 
approximately 1.20 net acres of currently undeveloped land and is zoned Community Business 
District (CB), which permits high-density mixed-use development. The preliminary site plan 
contemplates a seven-story concrete high-rise building featuring office and retail space, together 
with a residential lobby, on the ground floor. Resident amenity space, including interior common 
areas and an outdoor pool deck, is planned for the third floor. The community is also expected to 
include a leasing office, fitness center, and business center designed to enhance the resident 
experience. 

The Property is located within a Small Area Difficult Development Area (SADDA) and a Qualified 
Census Tract (QCT) for 2025 and 2026. Because the LIHTC application was submitted to the Florida 
Housing Finance Corporation (“FHFC”) in 2025, the development is eligible for the basis boost 
applicable during that year. The project was awarded approximately $3.8 million in annual 
housing tax credits under RFA 2025-202: Housing Credit Financing for Affordable Housing 
Developments Located in Large Counties. The project was awarded $115,000 from Broward 
County and aims to provide much needed affordable housing to the low-income households in 
the area. 
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Unit Mix 
The planned unit mix is included below. 

Unit Type # of Units Square Feet 
A1 (1BR/1BA) 5 716 
A2 (1BR/1BA) 9 743 
B1 (2BR/2BA) 40 981 
B2 (2BR/2BA) 5 1,004 
B3 (2BR/2BA) 5 1,067 
B4 (2BR/2BA) 5 1,007 
B5 (2BR/2BA) 4 963 
C1 (3BR/2BA) 23 1,214 
C2 (3BR/2BA) 4 1,400 

Unit Type AMI Count Bed Bath 

Unit 1 30% 2 1 1.0 
Unit 2 30% 9 2 2.0 
Unit 3 30% 4 3 2.0 
Unit 4 50% 6 1 1.0 
Unit 5 50% 25 2 2.0 
Unit 6 50% 11 3 2.0 
Unit 7 80% 6 1 1.0 
Unit 8 80% 25 2 2.0 
Unit 9 80% 12 3 2.0 
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Exhibit B 
Budget 



Sources & Uses 4/7/2026 10:39 AM

THE NRP GROUP LLC Units 100               

The View at Central City Market Rate % 0%

Ft. Lauderdale, FL; Broward County Hard Cost / Unit 260,000        

Scenario: 9% TDC / Unit 494,544        

Expense Ratio 44%

Source Paid Fee 3,380,381     

Sources of Funds Construction Permanent

Construction Loan: 2.50% + SOFR for 30 months 37,200,000$           80.9%  of Aggregate Basis

Permanent Loan: 6.95% for 40 years -                              12,430,000$              

SAIL: 1.00% for 30 years -                              -                                 

Broward County Funds: 1.00% for 30 years -                              -                                 

Taxable Bridge Loan: 2.50% + SOFR for 30 months -                              -                                 

Federal Tax Credit Equity: $0.875 Per Credit 4,987,001               33,246,675                

State Tax Credit Equity: -                              -                                 

GP / Class B Equity 100                         100                            

Broward County: 0.00% for 30 years 115,000                  115,000                     

Soft Loan #2: 0.00% for 30 years -                              -                                 

Soft Loan #3: 1.00% for 19 years -                              -                                 

GAP: 0.00% for NA years -                              -                                 0.00% of TDC

Cash Flow Operations -                              300,000                     

Deferred Developer Fee -                              3,362,670                  

Total Sources 42,302,101$           49,454,445$              

Uses of Funds

Acquisition Costs 5,250,000$             5,250,000$                52,500 / unit

Contingency (Outside Contract) 1,140,351               1,140,351                  

Contingency (Inside Contract) -                              -                                 

Construction Costs 26,000,000             26,000,000                

Architectural & Engineering 1,115,000               1,115,000                  

Permits & Fees 1,044,276               1,044,276                  

Title & Survey 330,000                  330,000                     

Construction Period Expenses 224,542                  224,542                     

Financing Costs 4,843,166               4,861,166                  

Professional Services 378,000                  433,000                     

Tax Credit Fees 345,000                  353,000                     

Development Fee 676,076                  6,743,051                  20.1% of Eligible Basis

Reserves & Other 832,500                  1,960,059                  

Total Uses 42,178,911$           49,454,445$              

Suplus / (Deficit) Cash 123,190                  -                                 Financial Closing 3/1/2027

Initial Unit Completion 11/1/2028

Source Paid Developer Fee 676,076$                3,380,381$                50% Construction Completion 11/1/2028

15-Year Cash Flow after 1st Mortgage DS 4,133,017                  Conversion Date 9/1/2029

Deferred Developer/GC Fee 3,362,670                  50% Sales Tax Exemption Yes

15-Year Cash Flow available for Deferred Developer Fee 3,677,692                  Prevailing Wage Yes

315,022                     

Proforma

The analysis contained herein is preliminary and based on information gathered from sources that have not been independently verified.  This analysis is not a commitment by The NRP Group, LLC to provide any 

specific financial results or specific financing execution.  This analysis is confidential and cannot be released to any other party without the written consent of The NRP Group, LLC.  The assumptions used herein 

are subject to change without notice.

The View at Central City.9%.Current.External.xlsx 1



Development Costs 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Development Budget
Total Eligible Basis Good Cost Bad Cost Depreciable Construction

Acquisition Costs

Land 5,250,000                           -                                          5,250,000                           -                                          -                                          5,250,000                           

Land Extension Costs -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Broker Fee -                                          -                                          -                                          -                                          -                                          -                                          

Construction Costs

Contingency (Outside Contract) 1,140,351                           1,140,351                           1,140,351                           -                                          1,140,351                           1,140,351                           

Inside Construction Contract

Contingency (Inside Contract) -                                          -                                          -                                          -                                          -                                          -                                          

Inside Contract Sum

Site Work 3,731,281                           3,731,281                           3,731,281                           -                                          3,731,281                           3,731,281                           

New Construction 18,945,737                         18,945,737                         18,945,737                         -                                          18,945,737                         18,945,737                         

Offsite -                                          -                                          -                                          -                                          -                                          -                                          

Retail Space -                                          -                                          -                                          -                                          -                                          -                                          

W&D 130,000                              -                                          -                                          130,000                              130,000                              130,000                              

Other -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

General Conditions 1,368,421                           1,284,334                           1,284,334                           84,087                                1,284,334                           1,368,421                           

General Overhead 456,140                              428,111                              428,111                              28,029                                428,111                              456,140                              

Contractor Profit 1,368,421                           1,284,334                           -                                          1,368,421                           1,284,334                           1,368,421                           

Architectural / Engineering

Architectural 700,000                              660,976                              660,976                              39,024                                660,976                              700,000                              

Architectural Supervision 150,000                              141,638                              141,638                              8,362                                  141,638                              150,000                              

Engineering 225,000                              212,457                              212,457                              12,543                                212,457                              225,000                              

Soil Testing / Geotechnical 40,000                                37,770                                37,770                                2,230                                  37,770                                40,000                                

Permits & Fees

Water & Sewer Tap Fees 364,276                              343,968                              343,968                              20,308                                343,968                              364,276                              

Permits 530,000                              530,000                              530,000                              -                                          530,000                              530,000                              

Impact Fees 150,000                              150,000                              150,000                              -                                          150,000                              150,000                              

Other -                                          -                                          -                                          -                                          -                                          -                                          

Title & Survey -                                          

Survey 30,000                                30,000                                30,000                                -                                          30,000                                30,000                                

Title & Recording Fees 300,000                              225,000                              -                                          300,000                              300,000                              300,000                              

Other -                                          -                                          -                                          -                                          -                                          -                                          

Construction Period Expenses

Property Taxes 45,000                                45,000                                45,000                                -                                          45,000                                45,000                                

Project Security 10,000                                10,000                                10,000                                -                                          10,000                                10,000                                

Construction Insurance 169,542                              169,542                              169,542                              -                                          169,542                              169,542                              

Other -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Financing Costs

Bond Costs -                                          -                                          -                                          -                                          -                                          -                                          

TEFRA Fee -                                          -                                          -                                          -                                          -                                          -                                          

FHFC Issuer Fee -                                          -                                          -                                          -                                          -                                          -                                          

FHFC COI -                                          -                                          -                                          -                                          -                                          -                                          

Trustee -                                          -                                          -                                          -                                          -                                          -                                          

Trustee Counsel -                                          -                                          -                                          -                                          -                                          -                                          

FHFC Admin Fee -                                          -                                          -                                          -                                          -                                          -                                          

FHFC Application Fee -                                          -                                          -                                          -                                          -                                          -                                          

FHFC Credit UW Fee -                                          -                                          -                                          -                                          -                                          -                                          

FHFC Compliance Fee -                                          -                                          -                                          -                                          -                                          -                                          

Partnership Counsel -                                          -                                          -                                          -                                          -                                          -                                          
The View at Central City.9%.Current.External.xlsx 2



Development Costs 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Development Budget
Total Eligible Basis Good Cost Bad Cost Depreciable Construction

Construction Loan

Lender Origination Fee 372,000                              372,000                              -                                          372,000                              372,000                              372,000                              

Lender Due Dilligence Fee 15,000                                -                                          -                                          15,000                                -                                          15,000                                

Lender Legal 65,000                                -                                          -                                          65,000                                -                                          65,000                                

Capitalized Interest 3,746,815                           2,997,452                           1,498,726                           2,248,089                           2,997,452                           3,746,815                           

Underwriter Fee 35,000                                17,500                                14,000                                21,000                                17,500                                35,000                                

Taxable Bridge Loan

Bridge Loan - Origination Fee -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Capitalized Interest - Bridge -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Subordinate Loan Fees

SAIL Commitment Fee -                                          -                                          -                                          -                                          -                                          -                                          

SAIL - ELI Commitment Fee -                                          -                                          -                                          -                                          -                                          -                                          

NHTF SLR -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Other -                                          -                                          -                                          -                                          -                                          -                                          

Permanent Loan

Perm - Origination Fee 144,300                              -                                          -                                          144,300                              -                                          144,300                              

Perm - DD & Construction Monitor 65,000                                -                                          -                                          65,000                                -                                          65,000                                

Perm - Application & Standby 75,051                                -                                          -                                          75,051                                -                                          75,051                                

Perm - Legal 75,000                                -                                          -                                          75,000                                -                                          75,000                                

Perm - Conversion Fee 18,000                                -                                          -                                          18,000                                -                                          -                                          

Other Financing Fees

Credit Underwriting Fees -                                          -                                          -                                          -                                          -                                          -                                          

Equity Opinion -                                          -                                          -                                          -                                          -                                          -                                          

MOU for Non-Profit Partner -                                          -                                          -                                          -                                          -                                          -                                          

Management Set-up Fee 50,000                                -                                          -                                          50,000                                -                                          50,000                                

Construction Draw Review 45,000                                45,000                                45,000                                -                                          45,000                                45,000                                

Agency Permanent Conversion -                                          -                                          -                                          -                                          -                                          -                                          

Equity Investor DD 55,000                                -                                          -                                          55,000                                -                                          55,000                                

NRP LoC Reimbursement 100,000                              -                                          -                                          100,000                              100,000                              100,000                              

Professional Services

Appraisal 10,000                                9,443                                  9,443                                  557                                     9,443                                  10,000                                

Market Study / Traffic Study 12,000                                11,331                                11,331                                669                                     11,331                                12,000                                

Environmental (Ph I & Ph II) 6,000                                  6,000                                  6,000                                  -                                          6,000                                  6,000                                  

Accounting 55,000                                51,934                                -                                          55,000                                51,934                                -                                          

Borrower Legal 350,000                              210,000                              -                                          350,000                              350,000                              350,000                              

Tax Credit Fees

Tax Credit Allocation Fee 342,000                              -                                          -                                          342,000                              -                                          342,000                              

Tax Credit Monitoring Fees 8,000                                  -                                          -                                          8,000                                  -                                          -                                          

Tax Credit Application Fees 3,000                                  -                                          -                                          3,000                                  -                                          3,000                                  

Developer Fee 6,743,051                           6,743,051                           -                                          6,743,051                           6,743,051                           676,076                              

Reserves & Other Costs

Organizational Costs 20,000                                -                                          -                                          20,000                                -                                          20,000                                

Rent-up Expense 200,000                              -                                          -                                          200,000                              -                                          20,000                                

Operating Reserve 880,059                              -                                          -                                          880,059                              -                                          -                                          

FFE 385,000                              363,537                              363,537                              21,463                                363,537                              385,000                              

Soft Cost Contingency 400,000                              100,000                              -                                          400,000                              100,000                              400,000                              

Marketing 75,000                                -                                          -                                          75,000                                -                                          7,500                                  

Total 49,454,445                         40,297,746                         35,059,201                         14,395,243                         40,742,746                         42,178,911                         
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Tax Credit Equity 4/7/2026 10:39 AM
THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Tax Credit Equity

Federal Calculation Equity Installments

Eligible Basis 40,297,746 Installment Date Federal Equity % State Equity % Developer Fee % of Paid

Federal Grants - Closing Mar-27 4,987,001 15.0% - 15.0% 676,076 20.0%

% Affordable 100.00% 50% Completion Mar-28 - 0.0% - 0.0% - 0.0%

Qualified Basis 40,297,746 100% Completion Dec-28 4,987,001 15.0% - 15.0% 338,038 10.0%

Basis Boost 130% N/A Sep-29 - 0.0% - 0.0% - 0.0%

Adjusted Qualified Basis 52,387,070 Conversion Sep-29 22,773,973 68.5% - 68.5% 1,867,567 55.2%

8609 Sep-29 498,700 1.5% - 1.5% 498,700 14.8%

Applicable Federal Rate 9.00% N/A Sep-29 - 0.0% - 0.0% - 0.0%

Annual Credit 4,714,836 33,246,675 - 3,380,381 Source Paid Fee

Maximum Credit 3,800,000 3,362,670 Deferred Fee

Acquisition Basis -

Applicable Federal Rate 4.00%

Acquisition Credit -

Annual Tax Credit 3,800,000

ILP Ownership 99.99%

Annual Credit to ILP 3,799,620 Year % Federal Credits State Credits Event Year

Credit Period 10 2027 0% - - First Credit Year 2029

Total Credits 37,996,200 2028 0% - - First Full Credit Year 2030

Price per Credit $0.8750 2029 92% 3,483,333 - Last Full Credit Year 2038

2030 100% 3,800,000 - Final Credit Year 2039

Total ILP Equity 33,246,675 2031 100% 3,800,000 - End of Compliance 2043
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Stabilized Proforma 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Stabilized Proforma
Annual Escalation Begins After

Revenue 2.00% Year 1

Operating Expenses 3.00% Year 1

Replacement Reserves 3.00% Year 1

Total Per Unit %

Revenue

Gross Potential Rent 1,941,012$          19,410$   97.0%

Standard Other 24,000                 240          1.2%

W&D 36,000                 360          1.8%

Other -                           -              0.0%

Other -                           -              0.0%

Commercial -                           -              0.0%

Gross Potential Income 2,001,012$          20,010     

Vacancy (101,851)              (1,019)     -5.2%

Effective Gross Income 1,899,161$          18,992$   

Operating Expenses

Management Fees** 94,958$               950$        5.0%

Payroll 170,000               1,700       9.0%

Administrative 40,000                 400          2.1%

Leasing & Marketing 10,000                 100          0.5%

Cleaning & Decorating -                           -              0.0%

Utilities 45,000                 450          2.4%

Contract Services -                           -              0.0%

Repairs & Maintenance 100,000               1,000       5.3%

Supportive Services & Coordination -                           -              0.0%

Compliance Monitoring / Trustee Fee 11,016                 110          0.6%

Insurance 87,215                 872          4.6%

Real Estate Taxes / Franchise Tax 250,413               2,504       13.2%

Total Operating Expenses 808,602$             8,086$     

Replacement Reserve 30,000                 300          1.6%

Total Operating Expenses & Reserves 838,602$             8,386$     44.2%

Net Operating Income 1,060,559$          10,606$   55.8%

Hard Debt Service 921,515               9,215       48.5%

Net Cash Flow 139,045$             1,390$     7.3%

Debt Coverage Ratio 1.15x

Income-to-Expense Ratio 1.08x

Expense Ratio 44.16%

**Management Fees Above the Line 94,958$               5.00%

Below the Line -$                     0.00%
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Unit Mix & Revenue 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Unit Mix & Revenue

Unit Type AMI Count Bed Bath Size
Unit 

Description

Utility 

Allowance

Net Voucher

Rent

10% Discount to 

Market Rent

Max Net 

LIHTC Rent
Developer Rent

Final

Net Rent

Unit 1 30% 2 1 1.0 733 $91 $1,889 $622 - $622

Unit 2 30% 9 2 2.0 993 $120 $2,330 $735 - $735

Unit 3 30% 4 3 2.0 1,214 $148 $3,232 $841 - $841

- - - - -

Unit 4 50% 6 1 1.0 733 $91 $1,889 $1,097 - $1,097

Unit 5 50% 25 2 2.0 993 $120 $2,330 $1,306 - $1,306

Unit 6 50% 11 3 2.0 1,214 $148 $3,232 $1,500 - $1,500

- - - - -

Unit 7 80% 6 1 1.0 733 $91 $1,889 $1,811 - $1,811

Unit 8 80% 25 2 2.0 993 $120 $2,330 $2,162 - $2,162

Unit 9 80% 12 3 2.0 1,214 $148 $3,232 $2,490 - $2,490

100 Units 1,016 Avg. SF Avg. Rent $1,618

Per SF. $1.59

Area Median Income 2026 Estimate: $126,800 Monthly GPR $161,751

Utility Allowance Provider:  HUSM - 7/2023 Annual GPR $1,941,012

Unit Summary: Income Average 59.90%

Unit Type Count %  of Total Avg. SF Total SF % of Total SF Avg. Rent Per SF

Studio - - - - - - - Other Income:

1 BR 14 14% 733 10,262 10% $1,335 $1.82 Income Type Count / SF Monthly Income Total

2 BR 59 59% 993 58,587 58% $1,582 $1.59 Standard Other 100 $20.00 $2,000

3 BR 27 27% 1,214 32,778 32% $1,842 $1.52 W&D 100 $30.00 $3,000

4 BR - - - - - - - Other - - -

Total 100 100% 1,016 101,627 100% $1,618 $1.59 Other - - -

Commercial 6,000 - -

Type Count %  of Total Avg. SF Total SF % of Total SF Avg. Rent Per SF Monthly Total $5,000

Affordable 100 100% 1,016 101,627 100% $1,618 $1.59 Annual Total $60,000

Market - - - - - - -

Total 100 100% 1016 101,627 100% $1,618 $1.59 Effective Gross Revenue:

Income Type Vacancy % Vacancy Gross Revenue

AMI Count %  of Total Avg. SF Total SF % of Total SF Avg. Rent Per SF Rental Income 5.00% ($8,088) $153,663

10.0% - - - - - - - Standard Other 5.00% ($100) $1,900

20.0% - - - - - - - W&D 10.00% ($300) $2,700

30.0% 15 15% 1,017 15,259 15% $748 $0.74 Other - - -

50.0% 42 42% 1,014 42,577 42% $1,327 $1.31 Other - - -

80.0% 43 43% 1,018 43,791 43% $2,205 $2.16 Commercial - - -

Market - - - - - - - Monthly Total ($8,488) $158,263

Total 100 100% 1,016 101,627 100% $1,618 $1.59 Annual Total 5.09% ($101,851) $1,899,161
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Detailed Sources & Uses 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Monthly Sources & Uses
Date Mar-27 Apr-27 May-27 Jun-27 Jul-27 Aug-27 Sep-27 Oct-27 Nov-27 Dec-27 Jan-28 Feb-28 Mar-28 Apr-28 May-28

Month 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14

Uses of Funds
Acquisition Costs 5,250,000                 -                             -                             -                             -                              -                         -                        -                          -                             -                            -                              -                              -                              -                              -                               

Hard Costs -                                614,404                 740,414                 834,451                 869,413                  834,503             750,115            662,393              400,745                 765,075                1,491,725               2,541,257               3,547,401              3,966,356               3,528,894               

Soft Costs 3,276,818                 8,000                     8,000                     8,000                     8,000                      8,000                 8,000                8,000                  8,000                     8,000                    8,000                      8,000                      8,000                      8,000                      8,000                       

Developer Fee 676,076                    -                             -                             -                             -                              -                         -                        -                          -                             -                            -                              -                              -                              -                              -                               

Finacing Costs 971,351                    262,341                 187,341                 187,341                 187,341                  187,341             187,341            187,341              187,341                 187,341                187,341                  187,341                  187,341                  187,341                  187,341                   

Other Costs & Reserves 20,000                      20,000                   20,000                   20,000                   20,000                    20,000               20,000              20,000                20,000                   20,000                  20,000                    20,000                    68,125                    68,125                    68,125                     

Good Costs 7,515,487                 622,895                 748,906                 842,943                 877,901                  842,943             758,164            668,425              400,337                 752,600                1,468,040               2,517,573               3,580,368              4,011,390               3,580,368               

Bad Costs 2,678,758                 281,849                 206,849                 206,850                 206,853                  206,901             207,292            209,309              215,749                 227,816                239,025                  239,025                  230,499                  218,432                  211,992                   

Total 10,194,245               904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,810,866              4,229,822               3,792,359               

-                               -                             -                             -                             -                             -                        -                        -                         -                            -                            -                              -                              -                             -                              -                              

Sources of Funds

Construction Loan
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions 5,207,144                 904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,799,366              4,218,322               3,780,859               

Subtotal 5,207,144                 904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,799,366              4,218,322               3,780,859               

Uses 5,207,144                 904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,799,366              4,218,322               3,780,859               

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Permanent Loan
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Tax Credit Equity
Beginnging Balance -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions 4,987,001                 -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal 4,987,001                 -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses 4,987,001                 -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Taxable Bridge Loan
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal -                            -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

SAIL
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

GP / Class B Equity
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions 100                           -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal 100                           -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses 100                           -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Soft Loans
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          11,500                    11,500                    11,500                     

Subtotal -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          11,500                    11,500                    11,500                     

Uses -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          11,500                    11,500                    11,500                     

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Cash Flow from Operations
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Subtotal -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Uses -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Grand Total
Beginnging Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           

Additions 10,194,245               904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,810,866              4,229,822               3,792,359               

Subtotal 10,194,245               904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,810,866              4,229,822               3,792,359               

Uses 10,194,245               904,744                 955,755                 1,049,792              1,084,754              1,049,844          965,456            877,734              616,086                 980,416                1,707,066               2,756,598               3,810,866              4,229,822               3,792,359               

Ending Balance -                            -                         -                         -                         -                          -                     -                    -                      -                         -                        -                          -                          -                          -                          -                           
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Detailed Sources & Uses 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Monthly Sources & Uses
Date

Month

Uses of Funds
Acquisition Costs

Hard Costs

Soft Costs

Developer Fee

Finacing Costs

Other Costs & Reserves

Good Costs

Bad Costs

Total

Sources of Funds

Construction Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Permanent Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Tax Credit Equity
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Taxable Bridge Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

SAIL
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

GP / Class B Equity
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Soft Loans
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Cash Flow from Operations
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Grand Total
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Jun-28 Jul-28 Aug-28 Sep-28 Oct-28 Nov-28 Dec-28 Jan-29 Feb-29 Mar-29 Apr-29 May-29 Jun-29 Jul-29 Aug-29 Sep-29 Oct-29

15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

-                              -                            -                             -                              -                              -                       -                         -                        -                         -                             -                       -                       -                       -                       -                       -                       -                       

2,509,524               1,459,601             744,112                 391,846                  262,196                  225,925           -                         -                        -                         -                             -                       -                       -                       -                       -                       -                       -                       

8,000                      8,000                    8,000                     8,000                      8,000                      8,000               55,000               -                        -                         -                             -                       -                       -                       -                       -                       8,000               -                       

-                              -                            -                             -                              -                              -                       338,038             -                        -                         -                             -                       -                       -                       -                       -                       2,366,267        -                       

187,341                  187,341                187,341                 187,341                  187,341                  237,341           -                         -                        -                         -                             -                       -                       -                       -                       -                       18,000             -                       

68,125                    68,125                  68,125                   68,125                    68,125                    47,500             27,500               27,500              27,500               27,500                   27,500             27,500             27,500             27,500             27,500             880,059           -                       

2,563,015               1,513,482             798,042                 445,779                  316,130                  234,417           -                         -                        -                         -                             -                       -                       -                       -                       -                       -                       -                       

209,974                  209,584                209,536                 209,532                  209,532                  284,349           420,538             27,500              27,500               27,500                   27,500             27,500             27,500             27,500             27,500             3,272,326        -                       

2,772,989               1,723,066             1,007,578              655,311                  525,662                  518,766           420,538             27,500              27,500               27,500                   27,500             27,500             27,500             27,500             27,500             3,272,326        -                       

-                              -                            -                             -                             -                             -                       -                        -                        -                         -                             -                      -                      -                      -                      -                      -                       -                      

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

2,761,489               1,711,566             996,078                 643,811                  514,162                  507,266           (4,346,463)        -                    -                     -                         -                   -                   -                   -                   -                   (32,741,847)    -                   

2,761,489               1,711,566             996,078                 643,811                  514,162                  507,266           (4,346,463)        -                    -                     -                         -                   -                   -                   -                   -                   (32,741,847)    -                   

2,761,489               1,711,566             996,078                 643,811                  514,162                  507,266           (4,346,463)        -                    -                     -                         -                   -                   -                   -                   -                   (32,741,847)    -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   12,430,000      -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   12,430,000      -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   12,430,000      -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     220,000            192,500             165,000                 137,500          110,000          82,500             55,000             27,500             -                   -                   

-                          -                        -                         -                          -                          -                   4,987,001          -                    -                     -                         -                   -                   -                   -                   -                   23,272,673      -                   

-                          -                        -                         -                          -                          -                   4,987,001          220,000            192,500             165,000                 137,500          110,000          82,500             55,000             27,500             23,272,673      -                   

-                          -                        -                         -                          -                          -                   4,767,001          27,500              27,500               27,500                   27,500             27,500             27,500             27,500             27,500             23,272,673      -                   

-                          -                        -                         -                          -                          -                   220,000             192,500            165,000             137,500                 110,000          82,500             55,000             27,500             -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     11,500              11,500               11,500                   11,500             11,500             11,500             11,500             11,500             11,500             -                   

11,500                    11,500                  11,500                   11,500                    11,500                    11,500             11,500               -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

11,500                    11,500                  11,500                   11,500                    11,500                    11,500             11,500               11,500              11,500               11,500                   11,500             11,500             11,500             11,500             11,500             11,500             -                   

11,500                    11,500                  11,500                   11,500                    11,500                    11,500             -                     -                    -                     -                         -                   -                   -                   -                   -                   11,500             -                   

-                          -                        -                         -                          -                          -                   11,500               11,500              11,500               11,500                   11,500             11,500             11,500             11,500             11,500             -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   300,000           -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   300,000           -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   300,000           -                   

-                          -                        -                         -                          -                          -                   -                     -                    -                     -                         -                   -                   -                   -                   -                   -                   -                   

-                          -                        -                         -                          -                          -                   -                     231,500            204,000             176,500                 149,000          121,500          94,000             66,500             39,000             11,500             -                   

2,772,989               1,723,066             1,007,578              655,311                  525,662                  518,766           652,038             -                    -                     -                         -                   -                   -                   -                   -                   3,260,826        -                   

2,772,989               1,723,066             1,007,578              655,311                  525,662                  518,766           652,038             231,500            204,000             176,500                 149,000          121,500          94,000             66,500             39,000             3,272,326        -                   

2,772,989               1,723,066             1,007,578              655,311                  525,662                  518,766           420,538             27,500              27,500               27,500                   27,500             27,500             27,500             27,500             27,500             3,272,326        -                   

-                          -                        -                         -                          -                          -                   231,500             204,000            176,500             149,000                 121,500          94,000             66,500             39,000             11,500             -                   -                   
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Detailed Sources & Uses 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Monthly Sources & Uses
Date

Month

Uses of Funds
Acquisition Costs

Hard Costs

Soft Costs

Developer Fee

Finacing Costs

Other Costs & Reserves

Good Costs

Bad Costs

Total

Sources of Funds

Construction Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Permanent Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Tax Credit Equity
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Taxable Bridge Loan
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

SAIL
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

GP / Class B Equity
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Soft Loans
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Cash Flow from Operations
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Grand Total
Beginnging Balance

Additions

Subtotal

Uses

Ending Balance

Nov-29 Dec-29 Jan-30 Feb-30 Mar-30 Apr-30 May-30 Jun-30 Jul-30 Aug-30 Sep-30 Oct-30 Nov-30 Dec-30 Jan-31 Feb-31 Mar-31

32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                       -                       -                       -                       -                              -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                          

-                      -                      -                      -                      -                              -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                         

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     

-                   -                   -                   -                   -                          -                -                -                -                -                -                -                -                -                -                -                -                     
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Lease Up 4/7/2026 10:39 AM
THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Lease Up & Tax Credit Delivery

Date Month
Completion

 Percentage

Total Units 

Delivered

Lease-Up

Percentage

Total Units

  Leased

Affordable

 Units Leased

Full 

Buildings

Units 

Earning Credits

Tax 

Credits

Mar-27 - - - - - - - - -

Apr-27 1 2.26% - - - - - - -

May-27 2 4.99% - - - - - - -

Jun-27 3 8.07% - - - - - - -

Jul-27 4 11.27% - - - - - - -

Aug-27 5 14.34% - - - - - - -

Sep-27 6 17.11% - - - - - - -

Oct-27 7 19.55% - - - - - - -

Nov-27 8 21.03% - - - - - - -

Dec-27 9 23.84% - - - - - - -

Jan-28 10 29.34% - - - - - - -

Feb-28 11 38.70% - - - - - - -

Mar-28 12 51.77% - - - - - - -

Apr-28 13 66.39% - - - - - - -

May-28 14 79.39% - - - - - - -

Jun-28 15 88.64% - - - - - - -

Jul-28 16 94.02% - - - - - - -

Aug-28 17 96.76% - - - - - - -

Sep-28 18 98.20% - - - - - - -

Oct-28 19 99.17% - - - - - - -

Nov-28 20 100.00% 100 17.00% 17 17 - - -

Dec-28 21 100.00% 100 33.00% 33 33 - - -

Jan-29 22 100.00% 100 50.00% 50 50 - 50 -

Feb-29 23 100.00% 100 67.00% 67 67 - 67 -

Mar-29 24 100.00% 100 83.00% 83 83 - 83 -

Apr-29 25 100.00% 100 100.00% 100 100 1 100 -

May-29 26 100.00% 100 100.00% 100 100 1 100 -

Jun-29 27 100.00% 100 100.00% 100 100 1 100 -

Jul-29 28 100.00% 100 100.00% 100 100 1 100 -

Aug-29 29 100.00% 100 100.00% 100 100 1 100 -

Sep-29 30 100.00% 100 100.00% 100 100 1 100 -

Oct-29 31 100.00% 100 100.00% 100 100 1 100 -

Nov-29 32 100.00% 100 100.00% 100 100 1 100 -

Dec-29 33 100.00% 100 100.00% 100 100 1 100 3,483,333

Jan-30 34 100.00% 100 100.00% 100 100 1 100 -

Feb-30 35 100.00% 100 100.00% 100 100 1 100 -

Mar-30 36 100.00% 100 100.00% 100 100 1 100 -

Apr-30 37 100.00% 100 100.00% 100 100 1 100 -

May-30 38 100.00% 100 100.00% 100 100 1 100 -

Jun-30 39 100.00% 100 100.00% 100 100 1 100 -

Jul-30 40 100.00% 100 100.00% 100 100 1 100 -

Aug-30 41 100.00% 100 100.00% 100 100 1 100 -

Sep-30 42 100.00% 100 100.00% 100 100 1 100 -

Oct-30 43 100.00% 100 100.00% 100 100 1 100 -

Nov-30 44 100.00% 100 100.00% 100 100 1 100 -

Dec-30 45 100.00% 100 100.00% 100 100 1 100 3,800,000

Jan-31 46 100.00% 100 100.00% 100 100 1 100 -

Feb-31 47 100.00% 100 100.00% 100 100 1 100 -

Mar-31 48 100.00% 100 100.00% 100 100 1 100 -

Apr-31 49 100.00% 100 100.00% 100 100 1 100 -

May-31 50 100.00% 100 100.00% 100 100 1 100 -

Jun-31 51 100.00% 100 100.00% 100 100 1 100 -

Jul-31 52 100.00% 100 100.00% 100 100 1 100 -

Aug-31 53 100.00% 100 100.00% 100 100 1 100 -

Sep-31 54 100.00% 100 100.00% 100 100 1 100 -

Oct-31 55 100.00% 100 100.00% 100 100 1 100 -

Nov-31 56 100.00% 100 100.00% 100 100 1 100 -

Dec-31 57 100.00% 100 100.00% 100 100 1 100 3,800,000

Jan-32 58 100.00% 100 100.00% 100 100 1 100 -

Feb-32 59 100.00% 100 100.00% 100 100 1 100 -

Mar-32 60 100.00% 100 100.00% 100 100 1 100 -
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Projections 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Projections
Calendar Year 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044

Unit Delivery % 0.0% 16.7% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Lease-up % 0.0% 4.2% 91.7% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Revenue

Gross Potential Rent -                     82,493               1,844,544          2,049,720          2,090,715          2,132,529          2,175,180          2,218,683          2,263,057          2,308,318          2,354,484          2,401,574          2,449,606          2,498,598          2,548,570          2,599,541          2,651,532          2,704,562          

Standard Other -                     1,020                 22,807               25,344               25,851               26,368               26,895               27,433               27,982               28,542               29,112               29,695               30,289               30,894               31,512               32,143               32,785               33,441               

W&D -                     1,530                 34,211               38,016               38,777               39,552               40,343               41,150               41,973               42,812               43,669               44,542               45,433               46,342               47,268               48,214               49,178               50,162               

Other -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Other -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Commercial -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Vacancy -                     (4,251)                (95,047)              (105,620)            (107,732)            (109,887)            (112,085)            (114,326)            (116,613)            (118,945)            (121,324)            (123,750)            (126,225)            (128,750)            (131,325)            (133,951)            (136,631)            (139,363)            

Effective Gross Income -                     1,806,514          2,007,461          2,047,610          2,088,562          2,130,334          2,172,940          2,216,399          2,260,727          2,305,941          2,352,060          2,399,102          2,447,084          2,496,025          2,545,946          2,596,865          2,648,802          

Operating Expenses

Management Fees** -                     4,040                 90,326               100,373             102,381             104,428             106,517             108,647             110,820             113,036             115,297             117,603             119,955             122,354             124,801             127,297             129,843             132,440             

Payroll -                     29,183               179,040             184,411             189,943             195,642             201,511             207,556             213,783             220,196             226,802             233,606             240,614             247,833             255,268             262,926             270,814             278,938             

Administrative -                     6,867                 42,127               43,391               44,693               46,033               47,414               48,837               50,302               51,811               53,365               54,966               56,615               58,314               60,063               61,865               63,721               65,632               

Leasing & Marketing -                     1,717                 10,532               10,848               11,173               11,508               11,854               12,209               12,575               12,953               13,341               13,742               14,154               14,578               15,016               15,466               15,930               16,408               

Cleaning & Decorating -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Utilities -                     7,725                 47,393               48,815               50,279               51,787               53,341               54,941               56,590               58,287               60,036               61,837               63,692               65,603               67,571               69,598               71,686               73,837               

Contract Services -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Repairs & Maintenance -                     17,167               105,318             108,477             111,731             115,083             118,536             122,092             125,755             129,527             133,413             137,415             141,538             145,784             150,158             154,662             159,302             164,081             

Supportive Services & Coordination -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Compliance Monitoring / Trustee Fee -                     1,891                 11,602               11,950               12,308               12,678               13,058               13,450               13,853               14,269               14,697               15,138               15,592               16,060               16,541               17,038               17,549               18,075               

Insurance -                     14,972               91,853               94,608               97,446               100,370             103,381             106,482             109,677             112,967             116,356             119,847             123,442             127,146             130,960             134,889             138,935             143,103             

Real Estate Taxes / Franchise Tax -                     42,988               263,729             271,640             279,790             288,183             296,829             305,734             314,906             324,353             334,083             344,106             354,429             365,062             376,014             387,294             398,913             410,881             

Total Operating Expenses -                     126,548             841,918             874,513             899,744             925,713             952,440             979,948             1,008,260          1,037,400          1,067,391          1,098,260          1,130,032          1,162,733          1,196,392          1,231,035          1,266,693          1,303,396          

Net Operating Income -                     (126,548)            964,597             1,132,948          1,147,866          1,162,849          1,177,894          1,192,992          1,208,139          1,223,327          1,238,550          1,253,800          1,269,070          1,284,350          1,299,634          1,314,910          1,330,171          1,345,406          

Depreciation

Personal Property -                     252,022             439,664             282,050             187,482             187,482             116,555             45,629               45,629               45,629               45,629               45,629               45,629               39,878               -                     -                     -                     -                     

Site Work -                     204,727             454,544             417,710             384,753             354,899             327,758             314,963             314,963             315,351             314,963             315,351             314,963             315,351             314,963             315,351             200,584             86,205               

Building -                     140,153             1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          1,112,083          

Other Amortizable / Expensed Costs -                     518,156             29,584               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               21,867               9,434                 

Non-Cash Interest Expense -                     352,156             1,504,118          -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Interest Expense

Hard Debt Interest Expense -                     -                     215,888             860,974             856,629             851,973             846,983             841,635             835,903             829,760             823,176             816,119             808,556             800,451             791,764             782,453             772,474             761,780             

None -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

None -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Investor AM Fee Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Deferred Property Mgmt. Fee Interest -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Deferred Developer Fee Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Broward County Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Soft Loan #2 Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Soft Loan #3 Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

GAP Interest Expense -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Net Income before Pshp. Expenses -                     (1,593,763)         (2,791,283)         (1,574,169)         (1,427,382)         (1,377,887)         (1,259,786)         (1,155,618)         (1,134,739)         (1,113,795)         (1,091,601)         (1,069,682)         (1,046,462)         (1,017,713)         (953,476)            (929,276)            (776,837)            (624,095)            

Partnership Expenses

Investor Asset Mgmt. Fee -                     7,500                 7,725                 7,957                 8,195                 8,441                 8,695                 8,955                 9,224                 9,501                 9,786                 10,079               10,382               10,693               11,014               11,344               11,685               12,035               

Before DDF Payment: None -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Subordinated Property Mgmt. Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Partnership AM Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Partnership Mgmt. Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     186,243             326,369             

Investor Cash -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     20,694               36,263               

Net Income -                     (1,601,263)         (2,799,008)         (1,582,126)         (1,435,577)         (1,386,329)         (1,268,481)         (1,164,573)         (1,143,963)         (1,123,296)         (1,101,386)         (1,079,761)         (1,056,843)         (1,028,406)         (964,490)            (940,621)            (995,458)            (998,762)            

Add Back: Depreciation -                     596,902             2,006,291          1,811,843          1,684,318          1,654,463          1,556,396          1,472,675          1,472,675          1,473,062          1,472,675          1,473,062          1,472,675          1,467,312          1,427,046          1,427,434          1,312,667          1,198,288          

Add Back: Other Amortizable / Expensed Costs -                     518,156             29,584               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               34,300               21,867               9,434                 

Add Back: Non-Cash Interest Expense -                     352,156             1,504,118          -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Investing Activities

Replacement Reserves -                     (5,150)                (31,595)              (32,543)              (33,519)              (34,525)              (35,561)              (36,628)              (37,726)              (38,858)              (40,024)              (41,225)              (42,461)              (43,735)              (45,047)              (46,399)              (47,791)              (49,224)              

Financing Activities

Cash from/to Development Sources -                     50,906               (653,008)            -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Hard Debt Principle Reduction -                     -                     (14,491)              (60,541)              (64,885)              (69,541)              (74,532)              (79,880)              (85,612)              (91,755)              (98,339)              (105,396)            (112,958)            (121,064)            (129,751)            (139,062)            (149,040)            (159,735)            

Change in Accrued Asset Mgmt. Fee -                     7,500                 (7,500)                -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Change in Accrued Mgmt. Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Change in Developer Fee Liability -                     -                     (34,389)              (170,934)            (184,636)            (198,368)            (212,124)            (225,895)            (239,674)            (253,454)            (267,226)            (280,982)            (294,712)            (308,407)            (322,058)            (335,653)            (29,885)              -                     

Change in Accrued Pshp AM Fee -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Change in Broward County Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     (112,359)            -                     

Change in Soft Loan #2 Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Change in Soft Loan #3 Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Change in GAP Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Total Financing Activities -                     58,406               (709,389)            (231,475)            (249,522)            (267,910)            (286,655)            (305,774)            (325,286)            (345,209)            (365,565)            (386,377)            (407,670)            (429,471)            (451,809)            (474,714)            (291,285)            (159,735)            

Net Cash Flow -                     (80,792)              -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Statistics

Cash Available for Debt Service -                     (131,698)            933,002             1,100,405          1,114,346          1,128,324          1,142,333          1,156,365          1,170,413          1,184,469          1,198,526          1,212,576          1,226,608          1,240,615          1,254,586          1,268,512          1,282,381          1,296,182          

Hard Debt Service -                     -                     230,379             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             921,515             

Debt Coverage Ratio - 4.05x 1.19x 1.21x 1.22x 1.24x 1.25x 1.27x 1.29x 1.30x 1.32x 1.33x 1.35x 1.36x 1.38x 1.39x 1.41x

Cash Flow After Hard Debt Service -                     (131,698)            702,623             178,890             192,832             206,810             220,818             234,850             248,898             262,955             277,012             291,061             305,094             319,101             333,072             346,997             360,866             374,667             

Operating Expense per Unit -                     1,265                 8,419                 8,745                 8,997                 9,257                 9,524                 9,799                 10,083               10,374               10,674               10,983               11,300               11,627               11,964               12,310               12,667               13,034               

The View at Central City.9%.Current.External.xlsx 11



Cash Flow 4/7/2026 10:39 AMTHE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Cash Flow Summary

Total to Partners Consultant Payments / Escrows NRP None

100.00% 100.00% 0.0000% 0.0000%

Developer Fee Cash Flow Total TBD Dev Fee Remaining Developer Fee Cash Flow Total Developer Fee Cash Flow Total

2027 676,076 - 676,076 - 676,076 676,076 - 676,076 - - -

2028 338,038 - 338,038 - 338,038 338,038 - 338,038 - - -

2029 2,400,657 - 2,400,657 - 2,400,657 2,400,657 - 2,400,657 - - -

2030 170,934 - 170,934 - 170,934 170,934 - 170,934 - - -

2031 184,636 - 184,636 - 184,636 184,636 - 184,636 - - -

2032 198,368 - 198,368 - 198,368 198,368 - 198,368 - - -

2033 212,124 - 212,124 - 212,124 212,124 - 212,124 - - -

2034 225,895 - 225,895 - 225,895 225,895 - 225,895 - - -

2035 239,674 - - 239,674 239,674 - 239,674 - - -

2036 253,454 - 253,454 - 253,454 253,454 - 253,454 - - -

2037 267,226 - 267,226 - 267,226 267,226 - 267,226 - - -

2038 280,982 - 280,982 - 280,982 280,982 - 280,982 - - -

2039 294,712 - 294,712 - 294,712 294,712 - 294,712 - - -

2040 308,407 - 308,407 - 308,407 308,407 - 308,407 - - -

2041 322,058 - 322,058 - 322,058 322,058 - 322,058 - - -

2042 335,653 - 335,653 - 335,653 335,653 - 335,653 - - -

2043 34,163 184,105 218,267 - 34,163 34,163 184,105 218,267 - - -

2044 - - - - - - - - - - -

2045 - - - - - - - - - - -

2046 - - - - - - - - - - -

2047 - - - - - - - - - - -

6,743,055 184,105 6,687,486 - 6,743,055 6,743,055 184,105 6,927,160 - - -

Unpaid Fee - - -

The View at Central City.9%.Current.External.xlsx 12



Depreciation 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Depreciation

Placed in Service Date 11/1/2028 Year Site Work Personal Property Building Total

2028 204,727 252,022 140,153 596,902

Total Depreciable Basis 40,742,746            2029 454,544 439,664 1,112,083 2,006,291

2030 417,710 282,050 1,112,083 1,811,843

Site Work in Contract 3,731,281              2031 384,753 187,482 1,112,083 1,684,318

Site Work % of Hard Costs 13.75% 2032 354,899 187,482 1,112,083 1,654,463

Total Site Work w/ SC Allocation 5,601,351              2033 327,758 116,555 1,112,083 1,556,396

2034 314,963 45,629 1,112,083 1,472,675

Total Personal Property 1,185,000              2035 314,963 45,629 1,112,083 1,472,675

Personal Property % of Hard Costs 4.37% 2036 315,351 45,629 1,112,083 1,473,062

Personal Property w/ SC Allocation 1,778,907              2037 314,963 45,629 1,112,083 1,472,675

2038 315,351 45,629 1,112,083 1,473,062

Total Building Basis 33,362,488            2039 314,963 45,629 1,112,083 1,472,675

2040 315,351 39,878 1,112,083 1,467,312

Taxable Tax-Exempt 2041 314,963 - 1,112,083 1,427,046

Building Depreciation 30 year(s) 30 year(s) 2042 315,351 - 1,112,083 1,427,434

Site Work Depreciation 15 year(s) 20 year(s) 2043 200,584 - 1,112,083 1,312,667

Personal Property Depreciation 5 year(s) 12 year(s)

Site Work Bonus Depreciation 0.00%

Personal Property Bonus Depreciation 0.00%

Tax-Exempt Ownership % 30.78% 5,181,191 1,778,907 16,821,397 23,781,495

The View at Central City.9%.Current.External.xlsx 13



Federal Investor Return 4/7/2026 10:39 AM

THE NRP GROUP LLC

The View at Central City

Ft. Lauderdale, FL; Broward County

Scenario: 9%

Investor Return Summary

Year Capital Contributions Federal Credits Losses (Income) Cash Flow Tax Savings Net Benefit Cum. Net Benefit Capital Account

2027 (4,987,001) - - - - (4,987,001) (4,987,001) 4,987,001

2028 (4,987,001) - 1,525,620 - 320,380 (4,666,621) (9,653,622) 8,448,382

2029 (23,272,673) 3,482,985 2,830,603 - 594,427 (19,195,261) (28,848,883) 28,890,451

2030 - 3,799,620 1,614,669 - 339,080 4,138,700 (24,710,183) 27,275,783

2031 - 3,799,620 1,469,097 - 308,510 4,108,130 (20,602,052) 25,806,686

2032 - 3,799,620 1,420,854 - 298,379 4,097,999 (16,504,053) 24,385,832

2033 - 3,799,620 1,304,041 - 273,849 4,073,469 (12,430,584) 23,081,791

2034 - 3,799,620 1,201,201 - 252,252 4,051,872 (8,378,712) 21,880,590

2035 - 3,799,620 1,181,690 - 248,155 4,047,775 (4,330,937) 20,698,900

2036 - 3,799,620 1,162,154 - 244,052 4,043,672 (287,265) 19,536,746

2037 - 3,799,620 1,141,410 - 239,696 4,039,316 3,752,051 18,395,336

2038 - 3,799,620 1,120,986 235,407 4,035,027 7,787,078 17,274,350

2039 - 316,635 1,099,305 - 230,854 547,489 8,334,567 16,175,045

2040 - - 1,072,141 - 225,150 225,150 8,559,717 15,102,904

2041 - - 1,009,537 - 212,003 212,003 8,771,720 14,093,367

2042 - - 987,020 - 207,274 207,274 8,978,994 13,106,347

2043 - - 13,106,347 - 2,752,333 2,752,333 11,731,327 -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

(33,246,675) 37,996,200 33,246,675 - 6,981,802 11,731,327

Equity IRR 5.84%

The View at Central City.9%.Current.External.xlsx 14
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Exhibit C 
Timeline 

Date Event 
11/19/2025 FHFC RFA 2025-202 Application Due Date 
1/14/2026 FHFC Review Committee 
1/30/2026 FHFC Request Boad Approval of Recommendations 
3/11/2026 FHFC Received Credit to Underwriting Invitation 
3/11/2026 – 2/28/2027 Design & Entitlements 
3/1/2027 Financial Closing 
11/1/2028 Initial Unit Completion 
11/1/2028 Construction Completion 
9/1/2029 Conversion 
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Exhibit D 
Form of Mortgage and Promissory Note 

Document prepared by: 
Claudia Capdesuner 
Office of County Attorney 
115 South Andrews Avenue, Suite 423 
Fort Lauderdale, Florida 33301 

Return recorded document to: 
Darby P. Delsalle 
Housing and Urban Planning Division 
1 North University Drive, Box 102 
Plantation, Florida 33324 

Tax Parcel Number: 
[_________________] 

(For Recorder’s Use Only) 

MORTGAGE TO SECURE SHIP FINANCING FOR MULTIFAMILY RENTAL CONSTRUCTION 
STRATEGY 

([PROJECT NAME]) 

THIS MORTGAGE TO SECURE STATE HOUSING INITIATIVE PROGRAM (“SHIP”) FINANCING 
FOR MULTIFAMILY RENTAL CONSTRUCTION STRATEGY (“Mortgage”) is made this [____ day of 
_____________, 202__] between [Borrower], a [_______________], whose address is [address] 
(hereinafter referred to as “Mortgagor”), and Broward County, a political subdivision of the State 
of Florida, whose address is 115 South Andrews Avenue, Fort Lauderdale, FL 33301 (hereinafter 
referred to as “Mortgagee” or “Broward County”). 

A. Mortgagor and Mortgagee executed that certain Agreement between Broward 
County and [Borrower], Providing for State Housing Initiatives Partnership Program Funding for 
Multifamily Rental Construction (“SHIP Agreement”), executed on the [____ day of 
________________, 202__], under which Mortgagee will make a loan (“Loan”) to Mortgagor in 
the principal sum of [_________ Dollars ($___________)]. 

B. As evidence of the Loan, Mortgagor executed and delivered to Mortgagee that 
certain Promissory Note dated as of even date herewith in the stated principal amount of 
[_________ Dollars ($___________)] (“Note”), attached hereto as Exhibit A. 

C. Mortgagor desires to secure the payment of the Loan and the performance of all 
of its obligations under the Note. 
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D. This Mortgage shall be a [______________] mortgage on the Property (as defined 
in this Mortgage). 

E. Capitalized terms used but not defined herein shall have the respective meanings 
given to them in the SHIP Agreement. 

NOW, THEREFORE, in consideration of the mutual promises and covenants herein, and 
other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Parties agree as follows: 

1. GRANTS OF SECURITY. 

a. Property Mortgaged. Mortgagor does hereby mortgage, grant, and convey to 
Mortgagee the property described in Attachment A of the Note, located in the County of 
Broward, State of Florida, together with all improvements now or hereafter erected on the 
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights 
and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to 
the property, all of which, including replacements and additions thereto, shall be deemed to be 
and remain a part of the property covered by this Mortgage; and all of the foregoing, together 
with said property are herein referred to as the “Property.” 

2. PAYMENT OF DEBT. 

a. Deferred, Non-Interest Bearing Loan. The Loan evidenced by the Note shall bear 
interest at a rate of zero percent (0%) per annum and shall be a deferred payment obligation. No 
periodic payments of principal or interest shall be required during the Term, provided Mortgagor 
remains in compliance with the terms of the Loan Documents. 

b. Maturity; Forgiveness. The outstanding principal balance of the Loan shall be due 
and payable at the end of the Term set forth in Section 3 of this Mortgage; however, provided 
Mortgagor remains in full compliance throughout the Term, the Loan shall be forgiven in its 
entirety at the expiration of the Term, and no payment shall be required. 

c. Form of Payment. Payment due under the Note and this Mortgage shall be made 
in U.S. currency. However, if any check or other instrument received by Mortgagee as payment 
under the Note, or this Mortgage is returned to Mortgagee unpaid, Mortgagee may require that 
any, or all subsequent payments due under the Note and this Mortgage be made in one or more 
of the following forms, as selected by Mortgagee: (a) cash; (b) money order; (c) certified check; 
(d) bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an 
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) 
electronic funds transfer. 

d. Application of Payments. Mortgagee may return any payment or partial payment 
if the payment or partial payment is insufficient to bring the loan current. Mortgagee may accept 
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any payment or partial payment insufficient to bring the loan current, without waiver of any 
rights, or prejudice to its rights to refuse such payment or partial payment in the future, but 
Mortgagee is not obligated to apply such payments at the time such payments are accepted. 

3. TERM OF MORTGAGE. 

a. The term of this Mortgage shall be thirty (30) years from the date the Certificate 
of Occupancy is issued for the Property (“Term”). 

4. AFFORDABILITY. 

a. Affordability Requirement. Mortgagor must provide housing that is Affordable to 
Eligible Households for the duration of the Term and in accordance with the Declaration of 
Restrictive Covenants to be recorded against the Property. If at any time during the term of this 
Mortgage, Mortgagor fails to provide affordable housing to Eligible Households, this shall 
constitute an Event of Default under this Mortgage and the Note. 

5. CHARGES. 

a. Mortgagor must pay, prior to becoming delinquent, all taxes,assessments and 
other charges, fines and impositions attributable to the Property which may attain priority over 
this Mortgage, and leasehold payments or ground rents, if any, when due, directly to the payee 
thereof. Mortgagor shall promptly furnish to Mortgagee receipts evidencing such payments. 

6. INSURANCE. 

a. Mortgagor must keep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included within the term “extended coverage,” and 
any other hazards, including but not limited to floods, for which Mortgagee requires insurance. 
This insurance shall be maintained in the amounts (including deductible levels) and for the 
periods that Mortgagee requires. 

b. The insurance carrier providing the insurance shall be chosen by Mortgagor 
subject to Mortgagee’s right to disapprove Mortgagor’s choice, which right shall not be exercised 
unreasonably. All premiums on insurance policies shall be paid by Mortgagor, when due, directly 
to the insurance carrier. 

c. All insurance policies required by Mortgagee and renewals of such policies shall 
be subject to Mortgagee’s right to disapprove such policies, shall include a standard mortgage 
clause, and shall name Mortgagee as mortgagee and/or an additional loss payee. Mortgagee shall 
have the right to hold the policies and renewals thereof, and Mortgagor shall promptly furnish 
Mortgagee all rental notices and all receipts of paid premiums. 

d. In the event of loss, Mortgagor shall give prompt notice to the insurance carrier 
and the Mortgagee. Mortgagee may make proof of loss if not made promptly by Mortgagor. 
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Unless Mortgagee and Mortgagor otherwise agree in writing, any insurance proceeds shall be 
applied to restoration or repair of the Property damaged, provided such restoration or repair is 
economically feasible and the security of this Mortgage is not thereby impaired. If such 
restoration or repair is not economically feasible or if the security of this Mortgage would be 
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage with the 
excess, if any, paid to Mortgagor. 

e. If Mortgagor abandons the Property, Mortgagee may file, negotiate, and settle 
any available insurance claim and related matters. If Mortgagor does not respond within thirty 
(30) days to a notice from Mortgagee that the insurance carrier has offered to settle a claim, then 
Mortgagee may settle the claim. In either event, Mortgagee is authorized to collect and apply the 
insurance proceeds at Mortgagee’s option either to restoration or repair of the Property or to 
the sums secured by this Mortgage. 

f. If, under Section 17 hereof, the Property is acquired by Mortgagee, all right, title, 
and interest of Mortgagor in and to any insurance policies and in and to the proceeds thereof 
resulting from damage to the Property, prior to the sale or acquisition shall pass to Mortgagee to 
the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition. 

7. PURPOSE OF MORTGAGE. 

a. It is expressly agreed and understood that this Mortgage secures the indebtedness 
and the obligation of the Mortgagor with respect to the Loan, as the same is evidenced by the 
Note, and all renewals, extensions, and modifications thereof. This Mortgage shall not be 
deemed released, discharged, or satisfied until the entire indebtedness evidenced by the Note is 
paid in full or forgiven in accordance with the terms of the Note, this Mortgage, and the SHIP 
Agreement. 

8. REPRESENTATIONS AND WARRANTIES. 

a. Mortgagor represents and warrants that: (a) there are no actions, suits, or 
proceedings pending or threatened against or affecting Mortgagor or any portion of the Property, 
or involving the validity or enforceability of this Mortgage or the priority of its lien, (b) Mortgagor 
is not in default under any other indebtedness or with respect to any order, writ, injunction, 
decree, judgment or demand of any court or any governmental authority; and (c) in connection 
with the Loan, Mortgagor has not made any material misrepresentations of fact relating to 
Mortgagor’s income and eligibility for the Loan. 

9. CARE OF PROPERTY. 

a. No building or other structure or improvement, fixture or personal property 
mortgaged hereby shall be removed or demolished without the prior written consent of 
Mortgagee. Mortgagor will not make, permit, or suffer any alteration or addition to any building 
or other structure or improvement now or which may hereafter be erected or installed upon the 
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mortgaged property, or any part thereof, except the improvements, if any, required to be made 
with the proceeds of the Loan, nor will Mortgagor use, or permit or suffer the use of, any of the 
Property for any purpose other than the purpose or purposes for which the same is now used, 
without the prior written consent of Mortgagee. 

b. Mortgagor will maintain the Property in good condition and state of repair and 
will not suffer or permit any waste to any part thereof, impairment, or deterioration of the 
Property, or make or permit to be made to the Property any alterations or additions that would 
have the effect of materially diminishing the value thereof or take or permit any action that will 
in any way increase any ordinary fire or other hazard arising out of the construction or operation 
thereof and will promptly comply with all of the requirements of federal, state, and local 
governments, or of any departments, divisions or bureaus thereof, pertaining to such property 
or any part thereof. If all or any part of the Property shall be damaged by fire or other casualty, 
the Mortgagor shall promptly restore the Property to the equivalent of its original condition 
regardless of whether there shall be any insurance proceeds therefor. If the Property or any part 
thereof is damaged by fire or any other cause, the Mortgagor shall give immediate written notice 
of same as soon as practicable to Mortgagee. If a part of the Property shall be physically damaged 
through condemnation, the Mortgagor shall promptly restore, repair, or alter the remaining 
property in a manner satisfactory to the Mortgagee. Mortgagee’s approval of such restorations, 
repairs, or alterations shall not be unreasonably withheld. 

10. TRANSFER OF THE PROPERTY. 

a. No part of the Property or an interest therein shall be sold or transferred by 
Mortgagor without the written consent of Mortgagee. If Mortgagor sells or transfers any interest 
in the Property, the outstanding principal amount of the Note secured by this Mortgage shall 
become immediately due and payable. If the outstanding principal amount of the Note becomes 
due and payable, Mortgagee shall provide Mortgagor notice of acceleration, in accordance with 
Section 17 hereof. Mortgagor shall pay the sums declared due and payable within thirty (30) days 
after the date of the notice. If Mortgagor fails to timely pay such sums, Mortgagee may, without 
further notice or demand on Mortgagor, invoke any remedies permitted by Section 18 hereof. 

b. Mortgagee may, at Mortgagee’s option, waive its option to accelerate if, prior to 
the sale or transfer, Mortgagee and the person to whom the Property is to be sold or transferred 
to reach an agreement in writing that the credit of such person is satisfactory to Mortgagee, and 
that all applicable affordability restrictions, income, and program requirements are met, 
Mortgagee shall release Mortgagor from the obligations under this Mortgage and the Note only 
if (i) Mortgagee waives its option to accelerate pursuant to this paragraph, and (ii) Mortgagor’s 
successor in interest has executed a written assumption agreement, in form and substance 
satisfactory to Mortgagee, pursuant to which the successor in interest acquires all of Mortgagor’s 
obligations under the Mortgage and the Note. 
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11. HAZARDOUS SUBSTANCES. 

a. Mortgagor shall not use, generate, store, or dispose of Hazardous Materials on 
the Property. Mortgagor shall not do, nor allow anyone else to do, anything affecting the 
Property that is in violation of any Environmental Laws. The preceding two sentences shall not 
apply to the presence, use, or storage on the Property of small quantities of Hazardous 
Substances that are generally recognized to be appropriate to normal residential uses and to 
maintenance of the Property. Mortgagor shall promptly give Mortgagee written notice of any 
investigation, claim, demand, lawsuit, or other action, of which the Mortgagor has actual 
knowledge, by any governmental or regulatory agency or private party involving the Property 
and any Hazardous Substance or Environmental Laws. If Mortgagor learns, or is notified by any 
governmental or regulatory authority, that any removal or other remediation of any Hazardous 
Substance affecting the Property is necessary, Mortgagor shall promptly take all necessary 
remedial actions in accordance with Environmental Laws, and provide Mortgagor notice thereof. 
As used in this section, “Hazardous Substances” are those substances defined as toxic or 
hazardous substances by Environmental Laws, including but not limited to the following 
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive 
materials. As used in this section, “Environmental Laws” means federal, state, and local laws of 
the jurisdiction where the Property is located that relate to health, safety, or environmental 
protection, including but not limited to the Federal Resource Conservation and Recovery Act and 
the Federal Comprehensive Environmental Response, Compensation and Liability Act. 

12. COMPLIANCE WITH LAWS. 

a. Mortgagor shall comply with all federal, state, and local laws applicable to the 
Loan and the Property, including all requirements of the Florida Housing Finance Corporation, 
Chapter 420, Florida Statutes, and Chapter 67-37, Florida Administrative Code, as may be 
amended from time to time. 

13. PROTECTION OF MORTGAGEE’S SECURITY. 

a. If Mortgagor fails to perform the covenants or agreements contained in this 
Mortgage, or if any action or proceeding is commenced which materially affects Mortgagee’s 
interest in the Property, including but not limited to eminent domain, insolvency, code 
enforcement, or arrangements or proceedings involving a bankruptcy, Mortgagee, at 
Mortgagee’s option, upon notice to Mortgagor, may make such appearances, disburse such sums 
and take such action as is necessary to protect Mortgagee’s interest, including but not limited to 
disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs. 

14. INSPECTION. 
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a. Mortgagee may make or cause to be made reasonable entries upon and 
inspections of the Property, provided that Mortgagee shall give Mortgagor reasonable notice 
prior to any such inspection. 

15. CONDEMNATION. 

a. The proceeds of any award or claim for damages, direct or consequential, in 
connection with any condemnation or other taking of the Property, or part thereof, or for 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Mortgagee. The 
proceeds referred to in this paragraph shall be applied to the sums secured by this Mortgage 
with the excess, if any, paid to Mortgagor. If the Property is abandoned by Mortgagor or, if 
after notice by Mortgagee to Mortgagor that the condemner offers to make an award or settle 
a claim for damages, Mortgagor fails to respond to Mortgagee within thirty (30) days after the 
date of such notice, Mortgagee is authorized to collect and apply the proceeds, at Mortgagee’s 
option, either to restoration or repair of the Property, or to the sums secured by this Mortgage. 

16. EVENT OF DEFAULT. 

a. Failure by Mortgagor to duly keep, perform, and observe any other covenant, 
condition, or agreement in the Note or this Mortgage, including any obligation to pay sums when 
due upon maturity or acceleration and failure to comply with the affordability requirements set 
forth in Section 4, for a period of ten (10) days after Mortgagee provides written notice to 
Mortgagor specifying the breach. 

b. If Mortgagor or any endorser or guarantor of the Note shall file a voluntary 
petition in bankruptcy or shall be adjudicated bankrupt or insolvent, or shall file any petition or 
answer seeking any reorganization, arrangement, composition, readjustment, liquidation, wage 
earner’s plan, assignment for the benefit of creditors, receivership, dissolution, or similar relief 
under any present or future Federal Bankruptcy Act or any other present or future applicable 
federal, state, or other statute or law, or shall seek or consent to or acquiesce in the appointment 
of any trustee, receiver, or liquidator of the Mortgage for all or any of the properties of Mortgagor 
or of any guarantor or endorser of the Note; or if within thirty (30) days after commencement of 
any proceeding against Mortgagor or any guarantor or endorser of the Note, seeking any 
reorganization, arrangement, composition, readjustment, liquidation, dissolution, debtor relief, 
or similar relief under any present or future federal, state, or other statute or law, such 
proceeding shall not have been dismissed or stayed on appeal; or if within the thirty (30) days 
after appointment without the consent or acquiescence of Mortgagor or of any endorser or 
guarantor of the Note, of any trustee, receiver, or liquidator of Mortgagor or any endorser or 
guarantor of the Note, or of all or any portion of the Property, such appointment shall not have 
been vacated or stayed on appeal or otherwise; or if within ten (10) days after the expiration of 
any such stay, such appointment shall not have been vacated. 

c. The entry by any court of last resort of a decision that an undertaking by the 
Mortgagor as herein provided to pay taxes, assessments, levies, liabilities, obligations or 
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encumbrances is legally inoperative or cannot be enforced, or in the event of the passage of any 
law changing in any way or respect the laws now in force for the taxation of mortgages or debts 
secured thereby for any purpose or the manner of collection of any such taxes, so as to effect 
adversely this Mortgage or the debt secured hereby unless Mortgagor can and does in a proper 
and legal manner, pay any and all sums of whatever kind which may be incurred or charged under 
such new or modified law. 

d. If foreclosure proceedings should be instituted on any mortgage inferior or 
superior to the Mortgage, or if any foreclosure proceeding is instituted on any lien of any kind 
which is not dismissed or transferred to bond within thirty (30) days after the service of 
foreclosure proceedings on Mortgagor. 

e. Any default under any mortgage that is superior or inferior to the Mortgage. 
Mortgagor shall have the affirmative obligation to immediately notify Mortgagee in writing of 
the occurrence or existence of any such default. 

f. Any breach of any warranty or material untruth of any representation of 
Mortgagor contained in the Note or this Mortgage related to the funding assistance provided. 

g. Any action prohibited herein. 

h. Any transfer of the Property or any interest therein in violation of Section 10 of 
this Mortgage. 

17. ACCELERATION; REMEDIES. 

a. Except as provided in Section 10(b) hereof, upon the occurrence of an Event of 
Default, Mortgagee, prior to acceleration, shall mail notice to Mortgagor as provided in Section 
20 hereof specifying: (1) the Event of Default; (2) the action required to cure such Event of 
Default; (3) a date, not less than thirty (30) days after the date the notice is received by 
Mortgagor, by which such Event of Default must be cured to the satisfaction of Mortgagee; and 
(4) that failure to cure such Event of Default on or before the date specified in the notice may 
result in any action in law or equity, as Mortgagee determines to be most effectual to enforce 
Mortgagor’s obligations, including an action for specific performance, acceleration of the sums 
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice 
shall further inform Mortgagor of the right to reinstate after acceleration and the right to assert 
in the foreclosure proceeding the non-existence of an Event of Default or any other defense of 
Mortgagor to acceleration and foreclosure. If the Event of Default is not cured on or before the 
date specified in the notice, Mortgagee at its option may require immediate payment in full of 
all sums secured by this Mortgage without further demand and may foreclose this Mortgage by 
judicial proceeding. Mortgagee shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this paragraph, including but not limited to reasonable attorneys’ fees and 
costs of title evidence. 
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18. REMEDIES CUMULATIVE. 

a. All remedies provided in this Mortgage are separate, distinct, and cumulative to 
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised 
concurrently, independently, or successively. No act of Mortgagee shall be construed as an 
election to proceed under any provision or covenant herein to the exclusion of any other, 
notwithstanding anything herein to the contrary. 

19. MORTGAGOR’S RIGHT TO REINSTATE. 

a. Notwithstanding the Mortgagee’s right to acceleration of the sums secured by this 
Mortgage, Mortgagor shall have the right to have any proceedings initiated by Mortgagee to 
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this 
Mortgage if: (a) Mortgagor pays Mortgagee all sums which would be then due under this 
Mortgage had no acceleration occurred; (b) Mortgagor cures all breaches of this Mortgage; (c) 
Mortgagor pays all reasonable expenses incurred by Mortgagee in enforcing the covenants and 
agreements of Mortgagor contained in this Mortgage, including but not limited to reasonable 
attorneys’ fees; and (d) Mortgagor takes such action as Mortgagee may reasonably require to 
assure that the lien secured by this Mortgage, Mortgagee’s interest in the Property and 
Mortgagor’s obligation to pay the sums secured by this Mortgage shall remain in full force and 
effect as if no acceleration had occurred. Upon such payment and cure by Mortgagor, this 
Mortgage and the obligations secured hereby shall remain in full force and effect as if no 
acceleration had occurred. 

20. RECORDATION. 

a. This Mortgage and the Note shall be recorded in the Official Recordsof Broward 
County, Florida by the Mortgagee at the expense of Mortgagor. 

21. MISCELLANEOUS. 

a. Notices. In order for a notice to a Party to be effective under this Mortgage, notice 
must be sent via U.S. first-class mail, hand delivery, or commercial overnight delivery, and shall 
be effective upon mailing or hand delivery. The addresses for notice shall remain as set forth in 
this Section 21, unless and until changed by providing notice of such change in accordance with 
the provisions of this Section 21. 

FOR MORTGAGEE: 

Broward County Administrator 
115 South Andrews Avenue, Room 409 
Fort Lauderdale, Florida 33301 
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With a copy to: 

Director of the Housing and Urban Planning Division 
110 Northeast 3rd Street, Suite 300 
Fort Lauderdale, Florida 33301 

FOR MORTGAGOR: 

[MORTGAGOR TO PROVIDE] 

b. Governing Law. This Mortgage shall be interpreted and construed in accordance 
with and governed by the laws of the State of Florida. The exclusive venue for any lawsuit arising 
from, related to, or in connection with this Mortgage shall be in the state courts of the 
Seventeenth Judicial Circuit in and for Broward County, Florida. If any claim arising from, related 
to, or in connection with this Mortgage must be litigated in federal court, the exclusive venue 
shall be in the United States District Court or United States Bankruptcy Court for the Southern 
District of Florida. All meetings to resolve said dispute, including voluntary arbitration, mediation, 
or other alternative dispute resolution mechanism, will take place in this venue. The parties both 
waive any defense that the venue in Broward County is not convenient. BY ENTERING INTO THIS 
MORTGAGE, MORTGAGOR AND MORTGAGEE HEREBY EXPRESSLY WAIVE ANY RIGHTS EITHER 
PARTY MAY HAVE TO A TRIAL BY JURY OF ANY CIVIL LITIGATION RELATED TO THIS MORTGAGE. 

c. Attorneys’ Fees and Costs. As used in this Mortgage and in the Note, “attorneys’ 
fees” shall include those fees and costs, if any, which may be awarded by a trial or appellate 
court. 

d. Heirs, Successors, and Permitted Assigns; No Oral Modifications. This Mortgage 
shall be binding upon and shall extend to the benefit of the parties hereto and their respective 
heirs, successors, and permitted assigns. This Mortgage is not subject to modification other 
than by a written document or instrument executed by Mortgagor and Mortgagee. 

e. Jointly and Severally Bound. Mortgagor and others who may become liable for 
all or any part of the obligations under this Mortgage, hereby agree to be jointly and severally 
bound by this Mortgage and jointly and severally waive demand, protest, notice of 
nonpayment, and any and all lack of diligence or delays in collection or enforcement hereof, 
and specifically consent to any extension of time, release of any party liable for this obligation, 
including any maker, or acceptance of other security therefor. Any such extension or release 
may be made without notice to said party and without in any way affecting the liability of such 
party. 

f. No Waiver; Mortgage Not Released. It is expressly agreed and understood that a 
waiver by Mortgagee (which waiver shall only be valid if given in writing) of any right or rights 
conferred to it hereunder with regard to any one transaction or occurrence shall not be deemed 
a waiver of such right or rights to any subsequent transaction or occurrence. It is further agreed 
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that any forbearance or delay by Mortgagee in enforcement of any right or remedy hereunder 
shall not constitute or be deemed a waiver of such right or remedy. The procurement of 
insurance or the payment of taxes or other liens or charges by Mortgagee shall not be a waiver 
of Mortgagee’s right to accelerate the maturity of the indebtedness secured by this Mortgage. 
An extension of time for payment or a modification of the amortization of the sums secured by 
this Mortgage granted by Mortgagee to Mortgagor or any successor in interest of Mortgagor shall 
not operate to release, in any manner, the liability of Mortgagor or Mortgagor’s successor in 
interest. Mortgagee shall not be required to commence proceedings against such successor or 
refuse to extend time for payment or otherwise modify the amortization of the sums secured by 
this Mortgage by reason of any demand made by the Mortgagor or Mortgagor’s successor in 
interest. 

g. Severability. If any provision, or part thereof, contained in this Mortgage is, for 
any reason, held to be invalid, illegal, unenforceable in any respect, or in conflict with applicable 
law, such invalidity, illegality, unenforceability, or conflict shall not affect any other provision (or 
remaining part of the affected provision) of this Mortgage, but this Mortgage shall be construed 
as if such invalid, illegal, unenforceable, or conflicting provision (or part thereof) had never been 
contained herein, but only to the extent it is invalid, illegal, unenforceable, or in conflict with 
applicable law. 

h. Captions. The captions and headings of the paragraphs of this Mortgage are for 
convenience only and are not to be used to interpret or define the provisions hereof. 

i. Further Assurances. Mortgagor shall cooperate with County to modify and re-
record this Mortgage and/or the Note to the extent modification is required (i) to correct any 
defect or error in the Mortgage and/or Note, or (ii) for compliance with applicable federal, state, 
or local law. 

j. Non-Recourse. Notwithstanding any contrary provision contained herein, 
payment and performance of the obligations set forth in the Loan Documents shall be non-
recourse to Mortgagor and Mortgagor’s successors and assigns, and Mortgagee’s sole recourse 
with respect to the Loan shall be the right to foreclose under the Loan Documents and other 
collateral forming part of the Loan Documents. 

[Remainder of this page is intentionally blank.] 
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IN WITNESS WHEREOF, MORTGAGOR _________________, has executed this Mortgage. 

WITNESSES: PROJECT OWNER: 

[_______________], a Florida [______] 

Print Name: Signature 

Address:____________________ 
____________________ Title 

Print Name: 

Address:____________________ 
____________________ 

ACKNOWLEDGEMENT 

STATE OF FLORIDA ) 
SS: 

COUNTY OF [____________] ) 

The foregoing was acknowledged before me by means of (check one) [   ] physical presence 
or 
[   ] online notarization this day of ________________, 20____, by ______________, as 
__________________ of [______________], a Florida [_______], who (check one) [   ] is personally 
known to me or [   ] has produced a valid _______________________________ as identification. 

Notary Public 

My Commission Expires: Print Name: 
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EXHIBIT A TO MORTGAGE 

PROMISSORY NOTE 
([PROJECT NAME]) 

Fort Lauderdale, Florida 

$______________ __________ ____, 20__ 

FOR VALUE RECEIVED the undersigned, [Borrower], a [_________________] (hereinafter 
referred to as the “Maker”) with offices at [Address], promises to pay to the order of Broward 
County, a political subdivision of the State of Florida (hereinafter referred to as the “Holder”), 
whose address is 115 South Andrews Avenue, Fort Lauderdale, Florida 33301 or such other 
location or address as Holder may direct from time to time, the principal sum of 
_________________________ Dollars ($[__________]) (the “Loan”), or so much thereof as shall 
be advanced pursuant to the Agreement between Broward County and [Borrower] Providing 
State Housing Initiatives Partnership Program Funding for Multifamily Rental Construction. 
Capitalized terms used but not defined herein shall have the respective meanings given to them 
in the SHIP Agreement. 

1. The real property (“Property”) securing this Loan is legally described as set forth 
in Attachment A, attached hereto. This Promissory Note (“Note”) is secured by a Mortgage to 
Secure SHIP Financing for Multifamily Rental Construction Strategy (“Mortgage”) of even date 
herewith executed in favor of Holder and recorded simultaneously therewith in the Official 
Records of Broward County, Florida, encumbering the Property, subject to no exceptions. 

2. Holder is a recipient of State Housing Initiatives Partnership (“SHIP”) Program 
funds from the Florida Housing Finance Corporation (“FHFC”) pursuant to Section 420.907, 
Florida Statutes. 

3. The Loan provided under this Note is a zero percent (0%) interest rate, deferred 
payment loan. The amount due under this Note shall become due and payable at the end of thirty 
(30) years after the date of issuance of a Certificate of Occupancy for the Property (“Term”). 
Provided Maker remains in full compliance with the terms and conditions of the Loan Documents 
throughout the Term, the Loan shall be forgiven in its entirety at the end of such Term, and no 
payment shall be required. 

4. Except upon maturity or acceleration as provided herein, no periodic payments of 
principal or interest shall be required under this Note so long as Maker remains in compliance 
with all applicable terms and conditions. 

5. Upon completion of the Term of this Note and satisfaction of the Loan by payment 
or forgiveness as provided herein, and provided that Maker complies with all other covenants 
and conditions of the Mortgage and this Note, then this Note shall terminate and, upon request 
of Maker, Holder shall execute a Satisfaction of Mortgage. 
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6. If this Note is reduced to judgment, such judgment shall bear the statutory interest 
rate on judgments. 

7. In the event of default in the terms or conditions of this Note, and if the same is 
enforced by an attorney at law, Maker hereby agree(s) to pay all costs of collection, including 
reasonable attorney’s fees. Holder shall be entitled to collect a late fee only on amounts that 
have become due and payable upon maturity or acceleration, in such amount as may have been 
adopted by Resolution of the Broward County Board of County Commissioners and set forth in 
the Broward County Administrative Code, at the time of the execution of this Note. 

8. Except for any notice required under applicable law to be given in another 
manner, all notices under this Note shall be provided as specified in Section 21 of the Mortgage. 

9. No delay or omission on the part of Holder in the exercise of any right hereunder 
shall operate as a waiver of such right or of any other right under this Note. No waiver of any of 
Holder’s rights under this Note shall be binding upon Holder unless Holder approves such waiver 
in writing. A waiver by Holder of any right or remedy conferred to it hereunder on any one 
occasion shall not be construed as a bar to, or waiver of, any such right or remedy as to any future 
occasion. 

10. This Note shall be interpreted and construed in accordance with and governed by 
the laws of the State of Florida. The exclusive venue for any lawsuit arising from, related to, or in 
connection with this Note shall be in the state courts of the Seventeenth Judicial Circuit in and 
for Broward County, Florida. If any claim arising from, related to, or in connection with this Note 
must be litigated in federal court, the exclusive venue for any such lawsuit shall be in the United 
States District Court or United States Bankruptcy Court for the Southern District of Florida. BY 
ENTERING INTO THIS NOTE, MAKER AND HOLDER HEREBY EXPRESSLY WAIVE ANY RIGHTS 
EITHER PARTY MAY HAVE TO A TRIAL BY JURY OF ANY CIVIL LITIGATION RELATED TO THIS 
NOTE. 

11. In the event that any provision of this Note is held to be unenforceable under the 
law, all remaining provisions of this Note shall be binding, valid, and enforceable. 

[Remainder of this page is intentionally blank.] 
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IN WITNESS WHEREOF, MAKER _________________, has executed this Note. 

WITNESSES: PROJECT OWNER: 

[_______________], a Florida [______] 

Print Name: Signature 

Address:____________________ 
____________________ Title 

Print Name: 

Address:____________________ 
____________________ 

ACKNOWLEDGEMENT 

STATE OF FLORIDA ) 
SS: 

COUNTY OF [____________] ) 

The foregoing was acknowledged before me by means of (check one) [   ] physical presence 
or 
[   ] online notarization this day of ________________, 20____, by ______________, as 
__________________ of [______________], a Florida [_______], who (check one) [   ] is personally 
known to me or [   ] has produced a valid _______________________________ as identification. 

Notary Public 

My Commission Expires: Print Name: 
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ATTACHMENT A to Promissory Note 

Property Legal Description: 
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Exhibit E 
Declaration of Restrictive Covenants 

Document prepared by: 
Claudia Capdesuner 
Office of County Attorney 
115 South Andrews Avenue, Suite 423 
Fort Lauderdale, Florida 33301 

Return recorded document to: 
Darby P. Delsalle 
Housing and Urban Planning Division 
1 North University Drive, Box 102 
Plantation, Florida 33324 

Tax Parcel Number: 
[________________] 

(For Recorder’s Use Only) 

DECLARATION OF COVENANTS AND RESTRICTIONS 
([PROJECT NAME]) 

This Declaration of Covenants and Restrictions (“Declaration”) is made this [___] day of 
[_________________], 20[___], by [________________], a Florida [______________] 
(“Declarant”) whose address is [_____________________________]. 

W I T N E S S E T H: 

A. Declarant is the subgrantee of State Housing Initiatives Partnership (“SHIP”) Program 
funds in the principal sum of ______________ Dollars ($____________) (“SHIP Funds”), 
provided by Broward County, Florida (“County”), a political subdivision of the State of 
Florida, whose address is 115 South Andrews Avenue, Fort Lauderdale, Florida 33301, 
which SHIP Funds are being used to fund the project described in Exhibit A of this 
Declaration, attached hereto (“Project”). 

B. The SHIP Funds are being expended to make improvements to real property located in 
Broward County, Florida, as described in Exhibit B of this Declaration, attached hereto 
(“Property”). 

C. Declarant and County desire to ensure that the Property is and shall be held, transferred, 
sold, conveyed, leased, mortgaged, used, and improved subject to certain covenants, 
restrictions, and other requirements, as set forth in this Declaration. 

NOW, THEREFORE, this Declaration declares that the Property and any portion thereof 
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shall be held, transferred, sold, conveyed, leased, mortgaged, used and improved only subject to 
these covenants and restrictions, which run in favor of the County, and other requirements, all 
as set forth in this Declaration. 

1. The foregoing recitations are true and correct and are hereby incorporated herein 
by this reference. 

2. Restrictive Covenants. The Property shall be used solely for the purpose of 
constructing and providing affordable multifamily rental housing as more particularly described 
in Exhibit A, attached hereto. 

3. Affordability Period. This Declaration shall remain in effect for thirty (30) years 
from the date the Declarant is issued the Certificate of Occupancy for the Property. This 
Declaration shall be extinguished and released by Broward County in accordance with the terms 
contained herein at the expiration of the Affordability Period, provided Declarant has complied 
with all applicable terms and conditions of the SHIP Agreement, Mortgage, Promissory Note, and 
this Declaration. 

4. At all times during the Affordability Period, Declarant shall ensure that all units 
located on the Property comply with the rental restrictions prescribed by the Florida Housing 
Finance Corporation and the SHIP Agreement. 

5. County is a beneficiary of these covenants and restrictions, and as such, County 
may enforce these covenants and restrictions by action at law or in equity, including, without 
limitation, a decree of specific performance or mandatory or prohibitory injunction, against any 
person or persons, entity or entities, violating or attempting to violate the terms of these 
covenants and restrictions. In any enforcement action in which County prevails, County shall be 
entitled to recover attorneys’ fees and costs in the trial and appellate courts. Any forbearance on 
behalf of County to exercise its rights in the event of the failure of Declarant to comply with the 
provisions of this Declaration shall not be deemed or construed to be a waiver of the County’s 
rights hereunder in the event of any subsequent failure of the Declarant to comply. 

6. No waiver, modification, or termination of this Declaration shall be effective 
unless contained in a written document executed in the manner required by Section 7. Any 
waiver shall be applicable only to the specific instance to which it relates and shall not be deemed 
to be a continuing or future waiver. If any covenant, restriction, condition, or provision contained 
in this document is held to be invalid by any court of competent jurisdiction, such invalidity shall 
not affect the validity of any other covenant, restriction, condition, or provision contained herein, 
all of which shall remain in full force and effect. This document shall be construed in accordance 
with the laws of Florida, and venue for any dispute over its terms shall be Broward County, 
Florida. 

7. If Declarant desires to use the Property or any portion thereof, for any use other 
than those permitted hereby, or desires to modify or terminate any of these covenants and 
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restrictions, Declarant must apply to County for an amendment, assignment, or termination of 
these covenants and restrictions as to the particular affected portion of the Property. It shall be 
at the sole discretion of the Broward County Board of County Commissioners of Broward County, 
Florida (“Board”) whether to modify, assign, or terminate these covenants and restrictions as to 
any portion of the Property, because Declarant has accepted these covenants and restrictions as 
a condition to the loan of the SHIP Funds to complete the Project. Any such amendment, 
assignment, or termination, shall be approved by the Board and apply only to such portion of the 
Property that is specifically referenced in the amendment, assignment, or termination. 

8. Transfer of Title. If Declarant transfers title of the Property prior to the end of the 
Affordability Period stated in Section 3, such transfer shall constitute a default under the 
Mortgage and Promissory Note, and any SHIP Funds provided by County to Declarant for the 
Project shall become immediately due and payable in accordance with the terms of the Mortgage 
and Promissory Note. 

9. In the event Declarant fails to comply with the requirements of this Declaration, 
County shall have the right to enforce the terms of the Mortgage, Promissory Note, and this 
Declaration. 

10. Declarant shall record this Declaration in the Public Records of Broward County, 
Florida at its sole expense. 

[Remainder of this page is intentionally blank.] 
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DECLARATION OF COVENANTS AND RESTRICTIONS 

IN WITNESS WHEREOF, Project Owner has executed this Declaration as of the day and 
year first written above. 

WITNESSES: PROJECT OWNER: 

[_______________], a Florida [______] 

Print Name: Signature 

Address:____________________ 
____________________ Title 

Print Name: 

Address:____________________ 
____________________ 

STATE OF FLORIDA ) 
SS: 

COUNTY OF [____________] ) 

The foregoing was acknowledged before me by means of (check one) [   ] physical presence 
or [   ] online notarization this day of ________________, 20____, by ______________, as 
__________________ of [______________], a Florida [_______], who (check one) [   ] is personally 
known to me or [   ] has produced a valid _______________________________ as identification. 

Notary Public 

My Commission Expires: Print Name: 
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EXHIBIT A TO DECLARATION OF RESTRICTIVE COVENANTS 
Project Description 
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EXHIBIT B TO DECLARATION OF RESTRICTIVE COVENANTS 
Legal Description 
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Exhibit F 
Insurance 
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