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ANTHONY BRUNSON P.A.

\ CFRTIFIFD P R I( ACCOITIN A N T S C RITRQINFSS ADVISOR S
\\: ERTIFIED PUBLIC ACCOUNTANTS & BUSINESS ADVISORS

INDEPENDENT AUDITOR’S REPORT

To Honorable Brenda Forman, Clerk of the Circuit
and County Courts of Broward County, Florida
Seventeenth Judicial Circuit of Florida

Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund, and
the aggregate remaining fund information of the Clerk of the Circuit and the County Courts of the Broward
County, Florida, Seventeenth Judicial Circuit of Florida (the Clerk) as of and for the year ended September 30,
2025, and the related notes to the financial statements, which collectively comprise the Clerk’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund
information of the Clerk, as of September 30, 2025, and the respective changes in financial position and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Clerk, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.

Emphasis of Matters

As discussed in Note 1 to the financial statements, the financial statements referred to above were prepared
solely for the purpose of complying with the Rules of the Auditor General of the State of Florida. In conformity
with the Rules, the accompanying financial statements are intended to present the financial position and
changes in financial position of the governmental activities, each major fund, and the aggregate remaining fund
information, only for that portion of the governmental activities, major funds, and the aggregate remaining
fund information, of Broward County that is attributable to the Clerk. They do not purport to, and do not,
present fairly the financial position of Broward County as of September 30, 2025, and the changes in its
financial position for the fiscal year then ended in conformity with accounting principles generally accepted in
the United States of America. Our opinion is not modified with respect to these matters.

As discussed in Note 14 of the financial statements, the October 1, 2024 net position of the governmental
activities and the ILA fund have been restated to correct an error. Our opinions are not modified with respect
to this matter.

Miramar Office < 1 North Miami Office
3350 SW 148" Ave. | Suite 110 1801 NE 123" Street | Suite 314
Miramar, FL 33027 CLIENT FOCUSEDS sDLUTION REIVEN North Miami, FL 33181
(954) 874-1721 info@abcpasolutions.com (786) 743-7108
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Clerk’s ability to continue as a going
concern for twelve months beyond the financial statement date, including any currently known information
that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Clerk’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Clerk’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.
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Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison information and other post-employment benefits and pension
schedules be presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Clerk’s basic financial statements. The combining and individual nonmajor fund financial
statements are presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements. The information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the combining and individual nonmajor fund financial
statements are fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report on our consideration of the
Clerk’s internal control over financial reporting and on our tests of its compliance with certain provisions of
laws, rules, regulations, contracts, and grant agreements and other matters included under the heading
“Independent Auditor’s Report On Internal Control Over Financial Reporting And On Compliance And Other
Matters Based On An Audit Of The Financial Statements Performed In Accordance With Government Auditing
Standards.” The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Torrmmmme sk A ditie o Camn s Be -o-sidesie g the Clerk’s internal control over financial reporting and

é,, la

Miramar, Florida
March 25, 2026
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

Introduction

The management of the Broward Clerk of Circuit and County Courts (Clerk) offers this narrative
overview and analysis of the financial activities of the Clerk for the fiscal year ended September
30, 2025. It provides an introduction to the Clerk’s fiscal year 2025 financial statements.
Information contained in this Management’s Discussion and Analysis (MD&A) has been prepared
by the Clerk’s Finance Department and should be considered in conjunction with the financial
statements and accompanying notes.

FINANCIAL HIGHLIGHTS

The clerks of court continue to function as fee offices with the following minor change enacted
by the legislature in June 2017. That change directed clerks to record their 10% revenues, which
had been locally retained, in the fine and forfeiture fund and eliminated the locally retained 10%
revenues. The related expenditure authority for these 10% revenues was incorporated in the
Florida Clerks of Court Operations Corporation (CCOC) budget process since fiscal year 2017-18.
Local fees collected each month in excess of 1/12 of an individual clerk’s approved budget, is now
required to be sent to the state quarterly.

For fiscal year 2024-25, the Revenue Estimating Conference (REC) still determines the statewide
budget for the 67 clerks. The REC uses estimates from various participants in the budget process
to determine the amount of money available to the clerks for the fiscal year. This estimated
revenue functions as a cap in the CCOC budget approval process. The CCOC approved clerks’
budgeted expenditures may not exceed that estimated revenue cap.

For county fiscal year 2024-25, the CCOC approved a state-wide clerk of the courts’ budget of
$532,475,488 for the 67 clerks of the circuit court, with an approved budget for the Clerk’s office
of $45,017,522. In addition, the Clerk’s office was approved for reimbursements for juror-related
expenditures, with an approved budget of $769,851. Additionally, because the initial revenue
projection was less than the approved budgeted expenditure, the Clerk received approximately
$1,810,442 from the Trust Fund on a quarterly basis.

In September of 2025, the Clerk implemented a one-time wage supplement of 7% for employees
with one to four years tenure, 7.5% for employees with five to nine years tenure, 8% for employees
with ten to fourteen years tenure, and 8.5% for employees with fifteen or more years tenure. This
one-time wage supplement was paid on September 12, 2025.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

FINANCIAL HIGHLIGHTS (cont’d)

Electronic case filings are improving case processing workloads, which alleviate staffing issues.
Although electronic case filing for all case-types continues to reduce paper-related processes, the
storage and retrieval of some paper court records still require dedicated Clerk staff. These Clerk
employees continue to back-scan older circuit criminal cases. Improved electronic case
processing methods for civil case filings are producing additional workload efficiencies.

The following are key financial highlights for the fiscal year:

e The liabilities and deferred inflows of the Clerk exceeded its assets and deferred outflows by
approximately $22 million (net position) as of September 30, 2025, versus $22.9 million as of
September 30, 2024, as restated.

e The Clerk’s total net position increased $.9 million in fiscal year 2025.

e As of September 30, 2025, the Clerk’s governmental funds reported combined ending fund
balances of approximately $10 million, a decrease of approximately $1 million from the prior
year.

e During fiscal year 2025, the Clerk spent $95 thousand on capital expenditures. These
purchases are mostly related to computer equipment and service agreements.

e As of September 30, 2025, the Clerk’s Public Records Modernization Trust Fund reported an
ending fund balance of $1.8 million, an increase of $159 thousand from the prior year.

e Asof September 30, 2025, the Clerk’s Technology Trust Fund reported an ending fund balance
of negative $319 thousand, a decrease of $3.2 million from the prior year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Clerk’s basic financial
statements. The Clerk’s basic financial statements contain three components: government-wide
financial statements; fund financial statements; and notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements
themselves.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the Clerk’s finances, in a manner similar to a private-sector business.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d)

The statement of net position presents information on all the Clerk’s assets and liabilities. Net
position is the result of assets plus deferred outflows, minus the sum of liabilities and deferred
inflows. Over time, increases and decreases in net position may serve as a useful indicator of
whether the financial position of the Clerk is improving or deteriorating.

The statement of activities presents information showing how the Clerk’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.

Thus, revenues and expenses are reported in this statement for some items that will result in
cash flows in future fiscal periods.

Both government-wide financial statements distinguish functions of the Clerk’s office that are
principally supported by court and non-court related activities.

The government-wide financial statements include the General Fund, and four special revenue
funds: the Recording Fund, Court Operations Fund, Public Records Modernization Trust Fund,
and the Technology Trust Fund.

Fund Financial Statements

A fund is a grouping of related accounts that is used to control resources that have been
segregated for specific activities or objectives. The Clerk uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All the funds of the Clerk can
be divided into two categories: governmental funds and fiduciary funds.

Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on the
near-term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with
similar information presented for governmental activities in the government-wide financial
statements. By doing so, readers may better understand the long-term impact of the Clerk’s near-
term financing decisions. Both the governmental fund balance sheet and statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d)

Fiduciary funds are used to account for resources held for the benefit of parties outside the
Clerk’s Office. Fiduciary funds are not reflected in the government-wide financial statements
because resources of those funds are not available to support the Clerk’s operations.

Notes to Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information containing budget to actual comparisons for the
general and special revenue funds.

GOVERNMENT - ACTIVITIES

On average for fiscal year 2024-25, the Clerk’s office generated court-related revenues of
approximately $3.3 million each month, an increase of approximately $300,000 per month,
compared to the prior fiscal year. Monthly revenues varied between a high of $3.5 million (in July
2025) to a low of $2.9 million (in December 2024). During the same period, the Clerk also incurred
expenditures of approximately $3.5 million each month with expenditures varying between a
high of $5.4 million (in September 2025) and a low of $2.6 million (in February 2025).

Graph 1 below shows the Clerk’s revenues and expenditures throughout the fiscal year. The Clerk
processed 405,245 new cases during fiscal year 2024-2025 and reopened 59,570 cases. Regarding
new cases, in criminal courts, the majority cases were filed in traffic criminal court, 20,378.
Juvenile delinquency had the lowest criminal case count with 2,202 cases. In civil courts, traffic
civil processed the most cases with 210,349 cases, while juvenile dependency processed the least
with 465 cases.



CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

Exhibit 12
Page 11 of 63

GOVERNMENT - ACTIVITIES (cont’d)

Graph 1
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Graph 2 below compares revenues collected in criminal courts for current and prior fiscal years

by case type.

Overall revenues from criminal case types experienced a marginal increase of approximately $60
thousand (2.81%) in the current fiscal year compared to FY 2024. The largest increase was
incurred in Traffic Criminal where revenues increased by approximately $248 thousand (26%).
Circuit Criminal generated an increase of approximately $140 thousand (25.23%), while County
Criminal experienced a decrease of approximately $326 thousand (-52.33%), and Juvenile

Delinquency experienced a decrease of $2 thousand (-40%).
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

GOVERNMENT - ACTIVITIES (cont’d)

Criminal Court Revenue Comparison by Division
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Graph 2

Graph 3 below compares revenues collected in civil courts for current and prior fiscal years by
case type. Civil courts experienced increases in revenue in county, traffic, family, and other local
courts, while it experienced decreases in circuit, juvenile dependency, and probate. The largest
increase was in county civil, which generated revenues of $20.1 million, approximately $2.7
million increase (15.56%) over the prior year. Circuit civil experienced the largest decrease going
from $6.53 million in FY 2024 to $6.47 million in FY 2025, approximately $S60 thousand decrease

(-0.92%).
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

GOVERNMENT - ACTIVITIES (cont’d)

Civil Court Revenue Comparison by Division
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Graph 3
FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS

As noted earlier, the Clerk uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds

The focus of the Clerk’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the Clerk’s
financing requirements. Particularly, unassigned fund balance may serve as a useful measure of
a government’s net resources available for spending at the end of its fiscal year.

As of September 30, 2025, the Clerk’s governmental funds reported combined ending fund
balances of $10 million, a decrease of approximately $1.8 million from the prior year.

10
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
MANAGEMENT’S DISCUSSION AND ANALYSIS
SEPTEMBER 30, 2025

BUDGETARY HIGHLIGHTS

Budget and actual comparison schedules are provided in the Basic Financial Statements for the
general fund and all major special revenue funds. The budget to actual comparison schedules
shows the final budgets, actual results, and variances between the final budgets and actual
results for the general fund (separately for court and non-court operations) and major special
revenue funds.

Increases to the general fund court-related budget are restricted by the state appropriation
process and are determined by formula as found in Section 28.36, Florida Statutes.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The State Legislature controls the rates for filing fees and charges for services that the Clerk collects
for local use and for remittance to the state as mentioned above. Court-related revenues used to
support Clerk operations are anticipated to increase for the 2025-26 fiscal year.

The Clerk’s FY 2025-2026 authorized expenditure budget will increase by approximately $846
thousand from the prior year. This marks an increase of 1.88% from $45,017,522 in FY 2024-2025
to $45,863,743 in FY 2025-2026. In addition to this amount, the Clerk will be reimbursed for juror-
related expenditures quarterly up to the appropriated statewide General Revenue funding total.

Additionally, the Clerk is set to receive $469,442 from the Trust Fund quarterly due to the Clerk’s
revenue projections being less than the approved expenditure budget.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the Broward Clerk of the Courts’
finances to all interested stakeholders of the Clerk’s financial operations. Questions concerning any
of the information provided in this report or requests for additional information should be
addressed to:

Miguel A. Augustin, CPA, MBA, Chief Financial Officer or
Jason Maraj, MBA, Assistant Chief Financial Officer
Broward County Clerk of Courts
201 Southeast 6t Street, #18120
Fort Lauderdale, FL 33301

11
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ASSETS
Current assets:
Cash and cash equivalents

Restricted assets: cash and cash equivalents
Due from primary government
Due from other government agencies

Due from fiduciary funds
Prepaid
Total current assets
Capital assets:
Depreciable (net)
Total assets

DEFERRED OUTFLOWS
Pensions
OPEB
Total deferred outflows

LIABILITIES
Current liabilities:
Accounts payable
Accrued liabilities
Compensated absences
Due to other governments
Due to fiduciary funds
Unearned revenue
Total current liabilities
Non-current liabilities:
Compensated absences
Net pension liability
Net OPEB liability
Total non-current liabilities
Total liabilities

DEFERRED INFLOWS
Pensions
OPEB
Total deferred inflows

NET POSITION
Invested in capital assets
Unrestricted (deficit)
Total net position

The accompanying notes are an integral part of these financial statements.

(In Thousands)

S 20,196
1,803

172

364

3,780

153

26,468

1,100

27,568

4,381
178

4,559

412
2,809
3,325
9,663

46

3,523

19,778

3,008
21,793
779

25,580

45,358

7,908
862

8,770

1,100
(23,101)
$  (22,001)
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Program expenses:

Personnel services S 41,163
General operating 8,606
Depreciation 509

Total program expenses 50,278

Program revenues:

Charges for services:

Appropriations 3,401
Recording fees 3,616
Child support federal reimbursement 336
Filing fees 26,868
Service charges 9,972
Court costs 4,025
Judgments and fines 2,589
Other fines and/or forfeitures 295
Miscellaneous revenue 106
Total program revenues 51,208
Interest income 1
Total revenues 51,209
Change in net position 931
Net position, beginning of year, as previously reported (22,157)
Restatement — error correction 775
Net position, beginning of year, as restated (22,932)
Net position, end of year S (22,001)

The accompanying notes are an integral part of these financial statements.

13
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ASSETS
Cash and cash equivalents
Due from General Fund
Due from Technology Fund
Due from Fiduciary Fund
Due from Board of County Commissioners
Due from Other Governmental Agencies
Prepaid items
Total assets
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Accrued liabilities
Unearned revenue
Due to Fine & Forfeiture Fund
Due to Public Records Trust Fund
Due to General Fund
Due to State Jury Fund
Due to DOR for Clerk’s TF
Total liabilities
Fund Balances (Deficits):
Non-spendable:
Prepaid expenses
Assigned
Unassigned

Total fund balances

Total liabilities and fund balances

The accompanying notes are an integral part of these financial statements.

SEPTEMBER 30, 2025
(In Thousands)
Non-Major
Major Funds Fund
Special Revenue Funds
Public Total
General Court ILA Recording  Technology Records Governmental
Fund Operations Fund Fund Trust Fund Trust Fund Funds
$7,637 $14,362 S S - S - S - $21,999
- - - - 1,803 1,803
510 - - - - 510
384 3,288 - 108 - 3,780
- 54 - 118 - 172
- 364 - - - 364
- 33 - 120 - 153
$8,531 $18,101 S S - S 346 $1,803 $28,781
S - S 334 S S - S 78 S - S 412
- 2,727 - 77 - 2,804
- 3,523 - - - 3,523
- 5 - - - 5
- 1,803 - - - 1,803
- - - 510 - 510
- 46 - - - 46
- 9,663 - - - 9,663
- 18,101 - 665 - 18,766
- 33 - 120 - 153
- - - - 1,803 1,803
8,531 (33) - (439) - _ 8,059
8,531 - - (319) 1,803 10,015
$8,531 $18,101 S S - S 346 1,803 $28,781
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CLERK OF THE CIRCUIT AND COUNTY COURT

BROWARD COUNTY, FLORIDA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2025

(In Thousands)

Total fund balance - governmental funds S 10,015

Amounts reported for governmental activities in the statement of net position
are different as a result of:

Capital assets used in governmental activities are not financial resources and
therefore, are not reported in the governmental funds:

Capital assets S 28,364
Accumulated depreciation (27,264) 1,100

Long-term liabilities applicable to the Clerk’s governmental activities are not
due and payable in the current period and are not reported as fund liabilities:

Compensated absences (6,333)
Net pension liability (21,793)
OPEB liability (779)

Deferred outflows (inflows) of resources are reported in the
statement of net position: Pension and OPEB

Deferred outflows 4,559
Deferred inflows (8,770)
Total net position - governmental activities S (22,001)

The accompanying notes are an integral part of these financial statements.
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BROWARD COUNTY, FLORIDA

Exhibit 12

Page 19 of 63

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2025

Revenues:

Appropriation from Florida Clerks of
Court Operations Corporation
Under Florida Statutes 28.36(10)(a)

Appropriation under Florida Statutes

28.37(2)
Total appropriations

Operating Revenues:

Recording fees
Child support federal reimbursement
Filing fees
Service charges
Court costs
Judgments and fines
Other fines and/or forfeitures
Miscellaneous revenue

Total operating revenues
Interest income

Total revenues

Expenditures:
Personnel services
Operating expenditures
Capital outlay
Total expenditures

Net change in fund balances

Other financing sources (uses):
Transfers in
Transfers out
Fund balance — beginning
Restatement — error correction
Fund balance — beginning, as restated
Fund balance - ending

(In Thousands)

The accompanying notes are an integral part of these financial statements.

16

Non-Major
Major Funds Fund
Special Revenue Funds
Public Total
General Court ILA Recording Technology Records Governmental
Fund  Operations Fund Fund Trust Fund  Trust Fund Funds
s - 814 $ - S - s - s - s 814
- 2,587 - - - - 2,587
- 3,401 - - - - 3,401
- - - 876 2,581 159 3,616
- 336 - - - - 336
- 26,868 - - - - 26,868
2,455 6,312 - - 1,204 - 9,971
- 4,025 - - - - 4,025
- 2,589 - - - - 2,589
- 295 - - - - 295
- 106 - - - - 106
2,455 40,531 - 876 3,785 159 47,806
- 1 - - - - 1
2,455 43,933 - 876 3,785 159 51,208
1,785 38,090 - - 3,640 - 43,515
286 5,842 59 61 2,358 - 8,606
- 1 - - 94 - 95
2,071 43,933 59 61 6,092 - 52,216
384 - (59) 815 (2,307) 159 (1,008)
- - - - 1,988 - 1,988
- - - 1,988 - - 1,988
8,147 - 834 1,173 - 1,644 11,798
- - (775) - - - (775)
8,147 - 59 1,173 - 1,644 11,023
S 8,531 - - S - S (319) S 1,803 $ 10,015
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Total net change in fund balances - governmental funds S (1,008)

Total change in net position reported for governmental activities in the
statement of activities is different as a result of:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the costs of those assets are allocated over their
estimated useful lives and are reported as a depreciation expense. In the
statement of activities, only the loss on disposed capital assets is reported. The
change in net position differs from the change in fund balance by the carrying
value of capital assets disposed.

Expenditures for capital assets S 95
Current year depreciation 509 (414)
Some expenses reported in the statement of activities do not require the use

of financial resources and therefore are not reported as expenditures in
governmental funds. These expenses are:

Change in compensated absences (716)
The net effect of pension contribution expenses to increase net position 2,963
The net effect of OPEB expenses 106
Total change in net position - governmental activities S 931

The accompanying notes are an integral part of these financial statements.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
STATEMENT OF FIDUCIARY NET POSITION — CUSTODIAL FUNDS
SEPTEMBER 30, 2025

(In Thousands)

ASSETS
Cash and cash equivalents S 63,516
Due from 14,999
Total assets S 78,515

LIABILITIES AND FIDUCIARY NET POSITION

Accounts payable S 2,038
Due to other funds 18,729
Due to Broward County 631
Due to other governments 2,557

Total liabilities S 23,955

Fiduciary Net Position
Held for:

Individuals and organizations S 54,560

The accompanying notes are an integral part of these financial statements.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
COMBINED STATEMENT OF CHANGES IN FIDUCIARY NET POSITION — CUSTODIAL FUNDS
SEPTEMBER 30, 2025

(In Thousands)

ADDITIONS
Collected for other governments S 17,107
Deposits and other trust activities 395,912
Total additions S 413,019
DEDUCTIONS
Distributed to other governments S 16,679
Payments and other trust activities 405,214
Total deductions 421,893
Net change in fiduciary position (8,870)
Net position — beginning 63,434
Net position — ending S 54,560

The accompanying notes are an integral part of these financial statements.

19



Exhibit 12
Page 23 of 63

CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2025

Note 1 - Financial Reporting Entity

Under Article V of the Florida Constitution the clerks are funded through fines, filing fees and
service charges. The Florida Legislature establishes the fees associated with court-related
functions and the Legislature passes various bills to implement the funding requirements under
Article V. Establishing the fees for court services through the legislative process affects every
clerk of the courts in Florida and those individuals and agencies using the Florida court system.

The clerks of court are required to prepare annual court-related budgets and submit them to the
Florida Clerks of Court Operations Corporation (CCOC). Budget revisions and amendments for
individual clerk offices must also pass through the CCOC and comply with the state-wide revenue
estimation provided by the Revenue Estimating Conference.

The clerks of courts continue to be funded by fees collected locally. As required under the Florida
Statutes, monthly revenues collected in excess of 1/12 of a clerk’s approved budget are remitted
to the State quarterly. The monthly portion of local fees collected up to 1/12 of a clerk’s budget
is retained for operational expenditures.

Broward County is mandated to provide facilities, security, and communications under Section
29.008, Florida Statutes. Additionally, recording fees remitted to the Clerk from Broward County
are set aside for technology needs and support services (including technology-related salaries).

Under Article V, the Clerk functions as an administrative office of the judiciary. The Clerk’s duties
are specified in the Florida Statutes and the Broward County Charter. The Clerk conducts various
administrative and financial functions as required by state law, local ordinances, and
administrative orders. The office serves a 1,205 square mile region of South Florida containing
an estimated population of 2.03 to 2.1 million residents. The Clerk is included in the County’s
general-purpose financial statements. An elected official leads the organization of approximately
540 active employees (as of September 30, 2025) in various divisions providing support to fifty-
eight circuit court judges, thirty-two county court judges, and eleven general magistrates/hearing
officers, as well as providing services to the general public and other governmental agencies.

The Clerk’s core services include recording judicial decisions in criminal court proceedings on
official documents; filing and retrieving official records such as arrest warrants, information,
traffic citations, affidavits, other court related documents in both criminal and civil proceedings,
and marriage licenses; collecting court fees, fines, service charges, and forfeitures; creating court
dockets; sending notices to participants in legal proceedings; reinstating driver’s licenses; and
processing online payments through the internet at www.browardclerk.org.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2025

Note 1 - Financial Reporting Entity (cont’d)

As noted above, the Florida Legislature establishes the amounts the Clerk collects for service
charges, court costs, and fees. The Clerk receives a subsidy from the Justice Administration
Commission for court-related juror payments, including juror meals, lodging costs, and jury
management costs. The Clerk continues to be tasked with the primary determination of indigent
status, which means no fees are collected for case processing.

The financial statements presented include the funds of the Clerk’s office. The accompanying
financial statements are prepared in compliance with Section 10.550, Rules of the Auditor
General for Local Government Entity Audits and are not intended to be a complete presentation
of the financial position of the County or the changes in financial position and cash flows of the
County. However, the financial statements conform to accounting principles generally accepted
in the United States of America. Pursuant to Florida Statutes, the Clerk’s financial statements are
included in the County’s general-purpose financial statements.

Note 2 - Summary of Significant Accounting Policies

Basis of presentation

The Clerk’s method of financial statement reporting conforms to Governmental Accounting
Standards Board (GASB) Statement No. 34, Basic Financial Statements - and Management’s
Discussion & Analysis for State and Local Governments. The government-wide financial
statements, consisting of the statement of net position and the statement of activities, report
information on all non-fiduciary activities of the Clerk’s office. For the most part, the effect of
inter-fund activity has been removed from these statements. Only governmental activities have
been reported for the current year.

The statement of activities demonstrates the degree to which the program expenses are offset by
program revenues and appropriations. Direct expenses are those that are clearly identifiable with
a specific function or identifiable activity. Program revenues include charges to customers who use,
or directly benefit from, services provided by a given function or identifiable activity and other
revenues and appropriations that are often restricted to meeting the operational or capital
requirements of a particular function or identifiable activity. Other revenue items not properly
included among program revenues are reported instead as general revenue.

Separate fund financial statements are provided for governmental funds, general fund, special

revenue funds, and fiduciary funds, even though the latter are excluded from the government-
wide financial statements.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2025

Note 2 - Summary of Significant Accounting Policies (cont’d)

Governmental Funds

Major Governmental Funds

General Fund - The General Fund accounts for all revenues and expenditures applicable to the
Clerk’s non-court related operations of marriage licenses, passport applications and parking
citation processing. All operating revenues that are not specifically restricted or designated as
to use are recorded in the General Fund. The General Fund is considered a major fund as
defined in GASB Statement No. 34.

Interlocal Agreement Recording Fund - The Interlocal Agreement Recording(ILA) Fund accounts
for all revenues and expenditures associated with the transfer of recording functions for Broward
County that are being transferred from the Board of County Commissioners to the Broward Clerk
of Courts. The transfer of responsibility came after CS/HB 989 was approved by voters of Broward
County at the November 3, 2020 general election. Based on the Bill, notwithstanding
Amendment 10, the County will retain the duties of ex officio clerk of the board of county
commissioners, auditor, and custodian of all county funds, and the county-related functions and
duties prescribed by the Florida Constitution for the clerk of court relating to the duties of
recorder will transition to the Clerk effective January 7, 2025, or an earlier date agreed to by the
County and the Clerk. On December 7, 2021 the County and the Clerk entered into a local
agreement in which the County continues to perform the recording function and agrees to pay
the Clerk a stipulated amount annually that would serve as a stabilization fund while the Clerk
establishes the infrastructure required to perform the recording function. The ILA Fund is
classified as a major fund based on management’s judgement.

Recording Fund - The Recording Fund accounts for all revenues and expenditures associated
with the recording function that the Clerk will assume in 2025 as mentioned above (Interlocal
Agreement Recording Fund). The Recording Fund will replace the ILA Recording Fund when
the ILA agreement comes to an end and the Clerk has assumed the recording function duties
and responsibilities from Broward County. The Recording Fund is classified as a major fund
based on management’s judgement.

Special Revenue Fund - Court Operations - This special revenue fund accounts for revenue
sources that are legally restricted to expenditures for specific purposes. These funds include
proceeds of specific revenue related to the Public Records Modernization and Technology
Trust Funds. The State approves the use of these locally collected funds to the clerks of the
courts through an appropriation process pursuant to Section 28.36, Florida Statutes.

Special Revenue Fund - Technology Trust Fund — This fund is supported by a statutory $4.00
county recording fee, of which the Clerk receives $1.90, and charges related to technology
provided services. This fund accounts for specific revenue restricted to technology-related
expenditures in support of the Clerk’s information and technology endeavors.
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Non-major Governmental Funds

Special Revenue Fund - Public Records Trust Fund - Section 28.24 of the Florida Statutes
entitles the Clerk to receive 25% of the moneys deposited by the County into the Public
Records Modernization Trust Fund for equipment, maintenance of equipment, training, and
technical assistance in modernizing the system for storing and maintaining records in the
office of the Clerk. Related revenues and expenditures for the fiscal year ended September 30,
2025, were as follows (in thousands):

Revenues S 159

Expenditures -

Net change in fund balance 159
Fund Balance - Beginning 1644
Fund Balance - Ending S 1,803

Fiduciary Funds

Custodial Fund - The Custodial Fund accounts for assets held by the Clerk in a fiduciary capacity
or as an agent for individuals, private organizations, other governments, and/or other funds.
These assets include amounts deposited in the Clerk’s court registry accounts and amounts
collected for fines, forfeitures and costs, cash bonds, filings, other fees and interest income,
judicial sales, and other miscellaneous items.

Measurement Focus and Basis of Accounting

The financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered available when they are collectible within
the current period. Expenditures are generally recorded when liabilities are incurred, as under
accrual accounting. However, expenditures related to compensated absences, claims and
judgments are recorded only when payment is due.
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Pronouncements Recently Adopted

GASB Statement No. 101, Compensated Absences. The objective of this Statement is to better
meet the information needs of financial statement users by updating the recognition and
measurement guidance for compensated absences. That objective is achieved by aligning the
recognition and measurement guidance under a unified model and by amending certain
previously required disclosures.

The requirements of this Statement are effective for fiscal year beginning after December 15,
2023. Management has implemented the new standard in compliance with the effective date.

GASB Statement No. 102, Certain Risk Disclosures. The objective of this Statement is to provide
users of government financial statements with essential information about risks related to a
government’s vulnerabilities due to certain concentrations or constraints. The requirements of
this Statement will improve financial reporting by providing users of financial statements with
essential information that currently is not often provided. The disclosures will provide users with
timely information regarding certain concentrations or constraints and related events that have
occurred or have begun to occur that make a government vulnerable to a substantial impact. As
a result, users will have better information with which to understand and anticipate certain risks
to a government’s financial condition.

The requirements of this Statement are effective for fiscal years beginning after June 15, 2024,
and all reporting periods thereafter. Management has implemented the new standard in
compliance with the effective date.

Pronouncements Issued, Not Yet Effective

GASB Statement No. 103, Financial Reporting Model Improvements. The objective of this
Statement is to improve key components of the financial reporting model to enhance its
effectiveness in providing information that is essential for decision making and assessing a
government’s accountability. This statement also addresses certain application issues.

The requirements of this Statement are effective for fiscal years beginning after June 15, 2025,
and all reporting periods thereafter. Earlier application is encouraged. Management is currently
evaluating the effect this statement has on the Clerk’s financial statements.

GASB Statement No. 104, Disclosure of Certain Capital Assets. This Statement requires certain
types of capital assets to be disclosed separately in the capital assets note disclosures required
by Statement 34. Lease assets recognized in accordance with Statement No. 87, Leases, and
intangible right-to-use assets recognized in accordance with Statement No. 94, Public-Private and
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Pronouncements Issued, Not Yet Effective (cont’d)

Public-Public Partnerships and Availability Payment Arrangements should be disclosed separately
by major class of underlying assets in the capital assets note disclosures. Subscription assets
recognized in accordance with Statement No. 96, Subscription-Based Information Technology
Arrangements, also should be separately disclosed. In addition, this Statement requires
intangible assets other than those three types to be disclosed separately by major class.

The requirements of this Statement are effective for fiscal years beginning after June 15, 2025,
and all reporting periods thereafter. Earlier application is encouraged. Management is currently
evaluating the effect this statement has on the Clerk’s financial statements.

GASB Statement No. 105, Subsequent Events. This Statement defines subsequent events as
transactions or other events that occur after the date of the financial statements but before the
date the financial statements are available to be issued. This Statement describes the date the
financial statements are available to be issued as the date at which (1) the financial statements
are complete in a form and format that complies with generally accepted accounting principles
and (2) approvals necessary for issuance have been obtained. That definition modifies the
subsequent events time frame throughout the GASB literature. This Statement also requires the
date through which subsequent events have been evaluated to be disclosed.

The requirements of this Statement are effective for fiscal years beginning after June 15, 2026,
and all reporting periods thereafter. Earlier application is encouraged. Management has
reviewed the effect this statement will have on the Clerk’s financial statements and will
implement it in accordance with the statement’s timelines.

Encumbrances

Encumbrance accounting (used in governmental accounting) records purchase orders, contracts,
and other commitments for the expenditure of moneys in order to reserve that portion of the
applicable appropriation. Both the General and Special Revenue Funds use encumbrance
accounting when recording purchase orders.

Stewardship, Compliance, Accountability, and Budgetary Information

State statutes require all county governments to establish budgetary systems and to approve
balanced annual budgets for such funds as required by law or by sound financial practices and
accounting principles generally accepted in the United States. The Clerk is required to prepare an
annual budget for its court-related operations using a process established by law and approved
by the CCOC and the Florida Department of Financial Services.
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Stewardship, Compliance, Accountability, and Budgetary Information (cont’d)

State statutes require all county governments to establish budgetary systems and to approve
balanced annual budgets for such funds as required by law or by sound financial practices and
accounting principles generally accepted in the United States. The Clerk is required to prepare an
annual budget for its court-related operations using a process established by law and approved
by the CCOC and the Florida Department of Financial Services.

General Fixed Assets

Certain tangible personal property acquired during the fiscal year is a capital outlay expenditure
recorded in the Governmental Fund Types at the time of purchase. Under Florida law, the County
provides office space, telecommunications, courier transportation, and security services used in
the Clerk’s operations at no cost to the Clerk.

Capital assets, which include furniture, computer, and office equipment, are reported in the
government-wide financial statements. Capital assets are defined by the Clerk as assets with an
initial individual cost of more than $1,000 and an estimated useful life in excess of one year. Such
assets are recorded at historical cost.

The costs of normal maintenance and repairs that do not add to the value of the asset or do not
materially extend the life of the asset are not capitalized.

Capital assets of the Clerk are depreciated using the straight-line method over the assets’
estimated useful lives ranging from 3 to 30 years.

Employee Benefits

The Clerk’s employees accumulate vacation and sick pay based on the number of years of
continuous service. Upon termination of employment, employees may receive payment for
accumulated leave in accordance with criteria outlined in the Clerk’s organizational policies and
Florida statutes. The cost of earned but unused vacation leave is accrued only to the extent that
the leave will result in cash payments at termination. Actual cost of vested vacation and sick pay
benefits is recognized when paid to employees. The Clerk records pension costs in the period
salaries are earned (see Note 8).

26



Exhibit 12
Page 30 of 63

CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2025

Note 2 - Summary of Significant Accounting Policies (cont’d)

Employee Benefits (cont’d)

The Clerk offers employees a deferred compensation plan (the Plan) as established in accordance
with Internal Revenue Code Section 457. The Plan is available to Clerk’s employees and permits
them to defer a portion of their salary until termination, retirement, death, or unforeseeable
emergency. In accordance with federal law, all assets and income of the Plan are held in trust
accounts, custodial accounts, or annuity contracts by third party administrators for the exclusive
benefit of the participants and their beneficiaries. The Clerk’s involvement is limited to
transmitting to plan administrators those amounts withheld from employees through payroll
deductions. The Plan administrators perform all investing functions. Through contractual
agreement and applicable law, plan assets will not be diverted for any other purpose and,
therefore, are excluded from Fiduciary Fund reporting.

Government Grants and Matching Contributions

The Clerk recognizes grant revenues received as reimbursements for specific purposes when the
associated expenditures are incurred.

Net Position

Net position represents the difference between assets and deferred outflows, and liabilities and
deferred inflows, and is reported as restricted when limitations are imposed on their use either
through enabling legislation or through external restrictions imposed by creditors, grantors, or laws
and regulations of other governments.

Fund Balance

Fund balance represents the difference between assets and liabilities reported in the
governmental fund financial statements and reflects the net current financial resources available
at year-end. Fund balances are classified based on the level of constraint placed on the use of
resources, including nonspendable, restricted, committed, assigned, and unassigned amounts, in
accordance with applicable laws, regulations, and management intent.
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Fund Balance (cont’d)

The Technology Trust Fund reported a negative fund balance of $319 thousand at September 30,
2025. During the current fiscal year, expenditures in the Technology Trust Fund exceeded
available revenues. This variance is primarily attributable to funding restrictions established by
State Statutes governing court operations, under which technology revenues are largely derived
from a statutory percentage of recording fees. As the Clerk’s operations continue to become
more technology-driven, additional investments in technology infrastructure, systems, and
support services have been necessary to meet operational demands. These increased
technology-related expenditures outpaced current-year revenues, resulting in the fund balance
deficit at year-end.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement section, deferred outflows
of resources, represents a consumption of net position that applies to future period(s) and so will
not be recognized as an outflow of resources (expenses/expenditures) until that time. The Clerk
currently reports deferred outflows related to pensions and OPEB in this category.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement section, deferred
inflows of resources, represents an acquisition of net position that applies to a future period and
so will not be recognized as an inflow of resources (revenue) until that time. The Clerk currently
reports deferred inflows related to pensions and OPEB in the government-wide statements.

Pensions

In the governmental activities, Statement of Net Position, pension liabilities are recognized for the
Clerk’s proportionate share of each pension plan's net pension liability. For purposes of measuring
the net pension liability, deferred outflows of resources related to pensions, deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position
of the Florida Retirement System Pension Plan (Pension Plan) defined benefit plan and the Health
Insurance Subsidy (HIS) defined benefit plan and additions to and deductions from the Pension
Plan's and the HIS's fiduciary net position have been determined on the same basis as they are
reported by the Pension Plan and HIS plans. Changes in the net pension liability during the period
are recorded as pension expense, deferred outflows of resources, or deferred inflows of resources
depending on the nature of the change.
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Note 2 - Summary of Significant Accounting Policies (cont’d)

Pensions (cont’d)

Those changes in the net pension liability recorded as deferred outflows of resources or deferred
inflows of resources that arise from changes in actuarial assumptions or other inputs, changes in
the proportionate share of the net pension liability, and differences between expected or actual
experience are amortized over the average expected remaining service lives of all employees that
are provided with pensions through the pension plans and recorded as a component of pension
expense beginning with the period in which they arose. Differences between projected and actual
investment earnings are reported as deferred outflows of resources or deferred inflows of
resources and are amortized as a component of pension expense using a systematic and rational
method over a five-year period.

Use of Estimates

Management’s estimates and assumptions, required by generally accepted accounting
principles, affect the reported assets, liabilities, and disclosures for contingent assets and
liabilities as of the date of the financial statements as well as the revenues and expenditures for

the reported period. Actual results could differ from those estimates.

Note 3 - Cash and Cash Equivalents

As of September 30, 2025, the carrying amount of the Clerk’s Governmental Fund’s operating
cash and short-term investments, including repurchase agreements, had an approximated
market value of $21.9 million. The carrying amount of Fiduciary Fund cash and short-term
investments as of September 30, 2025, consists of approximately $63.5 million in demand
deposits, with approximately $2.1 million in repurchase agreements.

The Clerk’s investment practices are governed by Florida Statutes, Chapters 125 and 280, which
allow the Clerk to invest temporarily idle cash in designated depository financial institutions,
interest bearing certificates, or any direct U.S. Government obligations or repurchase agreements.

Deposit balances are insured by either the Federal Depository Insurance Corporation or the State
of Florida Multiple Financial Institution Collateral Pool, and funds are held in a state of Florida
designated Qualified Public Depository (QPD); therefore, for the purpose of classification in
accordance with Governmental Accounting Standards Board Statement No. 40, bank balances are
considered fully secured but not insured and, accordingly, contain custodial credit risk.

Repurchase agreements are with a financial institution and collateralized by U.S. Government
obligations held by the financial institution, segregated for the Clerk, but not held in the Clerk’s
name.
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Note 3 - Cash and Cash Equivalents (cont’d)

For classification purposes in accordance with Governmental Accounting Standards Board
Statement No. 40, these investments are considered fully secured, insured by the financial
institution, registered in the State of Florida.

Note 4 - Capital Assets

The following is a summary of capital assets activity during the current year (in thousands):

Beginning Balance (Il)ne::rreeaassiss) Ending Balance
Furniture and equipment S 28,268 S 96 S 28,364
Less: accumulated depreciation (26,754) (510) (27,264)
Total net capital assets S 1,514 414 S 1,100

Depreciation expense recognized during the current year was approximately $510 thousand.

Note 5 - Intergovernmental Transactions

The amount due from other governmental agency of approximately $364 thousand represents
reimbursable costs incurred and accrued but not yet received as of the year ended September
30, 2025, for the Child Support Enforcement Program ($143,229) funded by the Florida
Department of Revenue, and Jury Administration reimbursement ($220,348).

Note 6 - Appropriations

Court Operations

In accordance with Florida Statutes governing fines, fees, service charges and costs remitted to
the State, the Clerk must remit to the Florida Department of Revenue the portion of collected
fines, fees, service charges and court costs that is in excess of 1/4 of the Clerk’s approved budget
per Section 28.37(2), Florida Statutes. These funds are to be remitted quarterly.

For the county fiscal year (CFY) 2024-25, the Florida Legislature appropriated a clerk of courts
statewide budget cap of approximately $532.4 million. The CFY 2024-25 spending authority
apportioned from this total for the Broward Clerk of Courts was $45 million.

The CCOC'’s current calculation method for determining surplus funds, which are due to the state
in January of each year for the most recent fiscal year just ended, matches the previous month’s
collections to the following month’s expenditures. This calculation method is based on the
CCOC'’s legal counsel’s opinion of the statute concerning the clerks of courts budget process.
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Note 6 - Appropriations (cont’d)

Court Operations (cont’d)

The Clerk’s projected 2025 fiscal year revenues were estimated to be less than the CCOC
approved budgeted expenditures by approximately $5.9 million. Therefore, the Clerk will receive
the deficit of $1,810,442 from the Trust Fund quarterly, from the CCOC in 2025 in accordance
with F.S. 28.37(3)(a).

As previously stated, the clerks of court are funded by fees collected locally as opposed to a
specific line-item appropriation from the state. As required under the Florida Statutes, quarterly
revenues collected in excess of 1/4 of a clerk’s approved budget using the calculation method
discussed above are remitted to the state. The monthly portion of local fees collected up to 1/12
of a clerk’s budget is retained for operations independent of monthly expenditures.

Note 7 - Related Party Transactions

The Broward County Board of County Commissioners (the Board) also provides various non-cash
resources to the Clerk throughout the fiscal year. Such non-cash resources include, but are not limited
to, the use of data processing facilities, office space, and telecommunications equipment.

For the fiscal year ended September 30, 2025, the Clerk’s office recorded the following amounts
due to and from the Board (in thousands):

Governmental Fiduciary
Funds Funds
Due from the Board for reimbursements not yet received $172 -
Due to the Board as a component of unremitted filing, other i $631

fees and interest income

The Clerk utilizes the self-insurance program of the Board. The self-insurance program provides
coverage against workers’ compensation claims (for losses up to $500,000 per claim). The self-
insurance program indemnifies each participant against any loss in a given year. Expenditures for
insurance coverage charged by the Board for the fiscal year ended September 30, 2025, is $298,780.
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Note 8 - Pension Costs

Retirement Plans

All Clerk employees participate in the Florida Retirement System (FRS). As provided by Chapters 112
and 121, Florida Statutes, the FRS provides two cost sharing plans, multiple employer-defined
benefit plans administered by the Florida Department of Management Services, Division of
Retirement, including the Pension Plan and the Retiree Health Insurance Subsidy (HIS Plan). Under
Section 121.4501, Florida Statutes, the FRS also provides a defined contribution plan (Investment
Plan) alternative to the Pension Plan, which is administered by the State Board of Administration
(SBA). As a general rule, membership in the FRS is compulsory for all employees working in a
regularly established position for a Florida state agency, county government, district school board,
state university, community college, or a participating city or special district. The FRS provides
retirement and disability benefits, annual cost-of-living adjustments, and death benefits to plan
members and beneficiaries. The Florida Legislature established and may amend the contribution
requirements and benefit terms of all FRS plans.

The plan administrator for FRS prepares and publishes its own stand-alone annual comprehensive
financial report, including financial statements and required supplementary information.

A. Pension Plan - Florida Retirement System (FRS)

Copies of this report are available from the Department of Management Services, Division of
Retirement, Bureau of Research and Member Communications, P.O. Box 9000 Tallahassee,
Florida 32315-9000; or at the Division’s website (www.frs.myflorida.com).

Plan Description - The Pension Plan is a cost-sharing multiple-employer defined benefit pension
plan, with a Deferred Retirement Option Program (DROP) for eligible employees. The general
classes of membership for the Clerk are as follows:

« Regular Class - Members of the FRS who do not qualify for membership in the other classes.
» Senior Management Service Class (SMSC) - Members in senior management level positions.

 Elected Officers’ Class (EOC) — Members who hold specified elected offices of local
government.

Employees enrolled in the Pension Plan prior to July 1, 2011, vest after six years of creditable
service, and employees enrolled in the Pension Plan on or after July 1, 2011, vest after eight years
of creditable service. Regular Class, SMSC and EOC members initially enrolled in the Pension Plan
before July 1, 2011, once vested, are eligible for normal retirement benefits at age 62 or at any
age after 30 years of creditable service.

Members in these classes initially enrolled in the Pension Plan on or after July 1, 2011, once vested,
are eligible for normal retirement benefits at age 65 or any time after 33 years of creditable service.

32



Exhibit 12
Page 36 of 63

CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2025

Note 8 - Pension Costs (cont’d)

A. Pension Plan - Florida Retirement System (FRS) (cont’d)

Early retirement may be taken any time after vesting within 20 years of normal retirement age;
however, a 5.0% benefit reduction is imposed for each year prior to the normal retirement age.

DROP is available under the Pension Plan when the member first reaches eligibility for normal
retirement. The DROP allows a member to retire while continuing employment for up to 60 months.

While in the DROP, the member’s retirement benefits accumulate in the FRS Trust Fund increased by
a cost-of-living adjustment each July and earn monthly interest equivalent to an annual rate of 1.30%.

Benefits Provided - Benefits under the Pension Plan are computed on the basis of age and/or years
of service, average final compensation, and service credit. Credit for each year of service is
expressed as a percentage of the average final compensation. For members initially enrolled before
July 1, 2011, the average final compensation is the average of the five highest fiscal years’ earnings;
for members initially enrolled on or after July 1, 2011, the average final compensation is the average
of the eight highest fiscal years’ earnings. The total percentage value of the benefit received is
determined by calculating the total value of all service, which is based on the retirement plan
and/or class to which the member belonged when the service credit was earned.

The following chart shows the percentage value for each year of service credit earned.

% Value

Class, Initial Enrollment, and Retirement Age/Years of Service (Per Year of Service)
Regular Class Members Initially Enrolled Before July 1, 2011

Retirement up to age 62 or up to 30 years of service 1.60%

Retirement at age 63 or with 31 years of service 1.63%

Retirement at age 64 or with 32 years of service 1.65%

Retirement at age 65 or with 33 or more years of service 1.68%
Regular Class Members Initially Enrolled on or After July 1, 2011

Retirement up to age 65 or up to 33 years of service 1.60%

Retirement at age 66 or with 34 years of service 1.63%

Retirement at age 67 or with 35 years of service 1.65%

Retirement at age 68 or with 36 or more years of service 1.68%
Senior Management Service Class 2.00%
Elected Officers’ Class

Service as Governor, Lt. Governor, cabinet officer, legislator, state

attorney, public defender, elected county officer, or elected official of a

city or special district that chose EOC membership for its elected officials 3.00%
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A. Pension Plan - Florida Retirement System (FRS) (cont’d)

The benefits received by retirees and beneficiaries are increased by a cost-of-living adjustment
(COLA) each July. If the member was initially enrolled in the Pension Plan before July 1, 2011, and
all service credit was accrued before that time, the annual COLA is 3.0% per year. If the member
was initially enrolled on or after July 1, 2011, there is an individually calculated COLA. The annual
COLA is a proportion of 3.0% determined by dividing the sum of the pre-July 2011 service credit
by the total service credit at retirement multiplied by 3.0%. Pension Plan members initially
enrolled on or after July 1, 2011, will not have a COLA after retirement.

Contribution Rates - Effective July 1, 2011, all enrolled members of the Pension Plan, other than
DROP participants, are required to contribute 3.0% of their salary to the Pension Plan. In addition
to member contributions, governmental employers are required to make contributions to the
Pension Plan based on state-wide contribution rates established by the Florida Legislature.

The actual employer contribution rates, which do not include the unfunded actuarial liability
contributions, by job class for the periods from October 1, 2024, through September 30, 2025,
respectively, were as follows: Regular — 11.97%; Senior Management Service — 31.18%; DROP
participants 20.02% and Elected Officials — 60.56%. These rates include the normal cost and
unfunded actuarial contributions but do not include the 2% contribution for the HIS Plan subsidy
and the fee of .06% for administration of the FRS Investment Plan and provision of educational tools
for both plans.

For the fiscal year ending September 30, 2025, contributions, including employee contributions,
to the Pension Plan for the Clerk totaled $3.3 million.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions — As of September 30, 2025, the Clerk reported a liability of $14.2
million for its proportionate share of the Pension Plan’s net pension liability. The net pension liability
was measured as of June 30, 2025, and the total pension liability used to calculate the net pension
liability was determined by an actuarial valuation as of July 1, 2025. The Clerk’s proportionate share
of the net pension liability was based on its share of the Clerk’s 2024-2025 fiscal year contributions
relative to the 2024-2025 fiscal year contributions of all participating members.
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A. Pension Plan - Florida Retirement System (FRS) (cont’d)

For the fiscal year ended September 30, 2025, the Clerk recognized pension expense of $1.4
million. In addition, the Clerk reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following sources (in thousands):

Deferred Outflows Deferred Inflows

of Resources of Resources

Differences Between Expected and Actual Experience S 1,521 S -
Change of Assumptions 1,653 -

Net Difference Between Projected and Actual

Earnings on Pension Plan Investments - (2,377)
Changes in Proportion and Differences Between

Pension Plan Contributions and Proportionate

Share of Contributions 117 (2,370)
Pension Plan Contributions Subsequent to the

Measurement Date 822 -

Total $ 4,113 S (4,747)

The deferred outflows of resources related to the Pension Plan totaling $822 thousand for the
Clerk resulting from contributions to the Plan subsequent to the measurement date will be
recognized as a reduction of the net pension liability in the fiscal year ended September 30, 2025.
Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to the Pension Plan will be recognized in pension expense as follows (in thousands):

Deferred Outflows/

Years Ending September 30 (Inflows), Net
2026 S (4,214)
2027 749
2028 1,120
2029 889
Total S 1,456
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A. Pension Plan - Florida Retirement System (FRS) (cont’d)

Actuarial Assumptions - The total pension liability was determined by an actuarial valuation as of
the valuation date, calculated based on the discount rate and actuarial assumptions below. The
total pension liability is calculated using the Individual Entry Age Normal cost allocation method.

Discount rate 6.70%

Valuation Date July 1, 2025

Measurement date June 30, 2025

Inflation 2.40%

Payroll growth 3.50%

Mortality PUB-2010 base table varies by member category and

sex, projected generationally with Scale MP-2021

Investment Rate of Return  6.70%, net of pension plan investment expense,
including inflation

The actuarial assumptions that determined the total pension liability as of June 30, 2025, were based
on the results of an actuarial experience study for the period July 1, 2018, through June 30, 2023.

The long-term expected rate of return on Pension Plan investments was not based on historical
returns but, instead, is based on a forward-looking capital market economic model. The
allocation policy’s description of each asset class was used to map the target allocation to the
asset classes shown below. Each asset class assumption is based on a consistent set of underlying
assumptions and includes an adjustment for the inflation assumption. The target allocation and
best estimates of arithmetic and geometric real rates of return for each major asset class are
summarized in the following table:

Target Annual Compound Annual  Standard
Asset Class Allocation* Arithmetic Return (Geometric) Return Deviation
Cash 1.0% 3.2% 3.2% 1.1%
Fixed Income 29.0% 5.5% 5.4% 4.0%
Global Equity 45.0% 8.5% 6.9% 18.3%
Real Estate (Property) 12.0% 8.4% 7.1% 16.8%
Private Equity 11.0% 12.4% 8.8% 28.4%
Strategic Investments 2.0% 6.5% 6.1% 8.7%

Total

Assumed Inflation - Mean 2.4% 1.5%

*As outlined in the FRS Pension Plan's investment policy available from Funds We Manage on the SBA’s
website at www.sbafla.com.
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A. Pension Plan - Florida Retirement System (FRS) (cont’d)

Discount Rate - The discount rate used to measure the total pension liability was 6.70%. The
Pension Plan’s fiduciary net position was projected to be available to make all projected future
benefit payments of current active and inactive employees. Therefore, the discount rate for
calculation of the total pension liability is equal to the long-term expected rate of return.

Sensitivity of the Proportionate Share of the Net Position Liability to Changes in the Discount Rate
- The following represents the Clerk’s proportionate share of the net pension liability calculated
using the discount rate of 6.70%, as well as what the proportionate share of the net pension liability
would be if it were calculated using a discount rate that is one percentage point lower (5.70%) or
one percentage point higher (7.70%) than the current rate (in thousands):

1% Current 1%
Decrease Discount Rate Increase
(5.70%) (6.70%) (7.70%)
Proportional Share of the Net Pension Liability = $27,946 $14,240 $2,749

Pension Plan Fiduciary Net Position - Detailed information regarding the Pension Plan’s fiduciary
net position is available in the separately issued FRS Pension Plan and Other State-Administered
Systems Comprehensive Annual Financial Report.

Payables to the Pension Plan - The Clerk reported payables of $1,210 for outstanding
contributions to the Pension Plan required for the fiscal year ended September 30, 2025.

B. Retiree Health Insurance Subsidy Program (HIS)

Plan Description - The HIS Plan is a cost-sharing multiple-employer defined benefit pension plan
established under Section 112.363, Florida Statutes, and may be amended by the Florida
Legislature at any time. The benefit is a monthly payment to assist retirees of state administered
retirement systems in paying health insurance costs and is administered by the Florida
Department of Management Services, Division of Retirement.

Benefits Provided - For the fiscal year ended September 30, 2025, eligible retirees and beneficiaries
received a monthly HIS payment of S5 for each year of creditable service completed at the time of
retirement, with a minimum HIS payment of $30 and a maximum HIS payment of $150 per month.
To be eligible to receive these benefits, a retiree under a state administered retirement system must
provide proof of health insurance coverage, which may include Medicare.
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B. Retiree Health Insurance Subsidy Program (HIS) (cont’d)

Contributions - The HIS Plan is funded by required contributions from FRS participating employers as
set by the Florida Legislature. Employer contributions are a percentage of gross compensation for all
active FRS members. For the fiscal year ended September 30, 2025, the HIS contribution rate was 2%.
The Clerk contributed 100% of its statutorily required contributions for the current and preceding
three years. HIS Plan contributions are deposited in a separate trust fund from which payments are
authorized. HIS Plan benefits are not guaranteed and are subject to annual legislative appropriation.
In the event legislative appropriation or available funds fail to provide full subsidy benefits to all
participants, benefits may be reduced or cancelled.

For the fiscal year ending September 30, 2025, contributions to the HIS Plan for the Clerk totaled
$155 thousand.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions — As of September 30, 2025, the Clerk reported a liability of $7.6 million
for its proportionate share of the HIS Plan’s net pension liability. The net pension liability was
measured as of June 30, 2025, and the total pension liability used to calculate the net pension liability
was determined by an actuarial valuation as of July 1, 2025. The Clerk’s proportionate share of the
net pension liability was based on its share of the county’s 2024-2025 fiscal year contributions relative
to the 2024-2025 fiscal year contributions of all participating members.

For the fiscal year ended September 30, 2025, the Clerk recognized pension expense of $148
thousand. In addition, the Clerk reported deferred outflows of resources and deferred in flows
of resources related to pensions from the following sources (in thousands):

Deferred Deferred
Outflows of Inflows of
Resources Resources

Differences Between Expected and Actual Experience S 45 S (12)
Change of Assumptions 67 (1,827)

Net Difference Between Projected and Actual Earnings on

Pension Plan Investments - (6)
Changes in Proportion and Differences Between Pension Plan

Contributions and Proportionate Share of Contributions - (1,316)
Pension Plan Contributions Subsequent to the

Measurement Date 155 -

Total $ 267 $ (3,161)
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B. Retiree Health Insurance Subsidy Program (HIS) (cont’d)

The deferred outflows of resources related to the HIS Plan, totaling $155 thousand for the Clerk,
resulting from contributions to the HIS Plan subsequent to the measurement date, will be
recognized as a reduction of the net pension liability in the fiscal year ended September 30, 2025.
Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to the HIS Plan will be recognized in pension expense as follows (in thousands):

Deferred Outflows/

Years Ending September 30 (Inflows), Net
2026 S (673)
2027 (805)
2028 (678)
2029 (543)
2030 (350)
Thereafter -
Total S (3,049)

Actuarial Assumptions - Actuarial valuations for the HIS plan are conducted biennially. The June
30, 2024, HIS valuation is the most recent actuarial valuation and was used to develop the
liabilities for June 30, 2025. The total pension liability as of June 30, 2025, was determined by
using the following accrual assumptions:

Valuation Date July 1, 2025

Measurement Date June 30, 2025

Inflation 2.40%

Salary Increases 3.50% average, including inflation
Municipal bond index 5.20%

Actuarial cost method Individual Entry Age

Mortality rates were based on the Generational PUB-2010 with Projection Scale MP-2021.
The actuarial assumptions that determine the total pension liability as of June 30, 2025, were

based on certain results of an actuarial experience study of the FRS for the period July 1, 2018 —
June 30, 2023.
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B. Retiree Health Insurance Subsidy Program (HIS) (cont’d)

Discount Rate - The discount rate used to measure the total pension liability at June 30, 2025 was
5.2%. In general, the discount rate for calculating the total pension liability under GASB 67 is
equal to the single rate equivalent to discounting at the long-term expected rate of return for
benefit payments prior to the projected depletion date. Because the HIS benefit is essentially
funded on a pay-as-you-go basis, the depletion date is considered, to be immediate. The single
equivalent discount rate is equal to the municipal bond rate selected by the FRS Actuarial
Assumption Conference. The discount rate used at the two dates differ due to changes in the
applicable municipal bond index.

Sensitivity of the Proportionate Share of the Net Position Liability to Changes in the Discount Rate
- The following represents the Clerk’s proportionate share of the net pension liability calculated
using the discount rate of 5.2%, as well as what the proportionate share of the net pension
liability would be if it were calculated using a discount rate that is one percentage point lower
(4.2%) or one percentage point higher (6.2%) than the current rate (in thousands):

Current
1% Decrease Discount Rate 1% Increase
(4.2%) (5.2%) (6.2%)
Proportional Share of the Net Pension Liability $8,517 $7,553 $6,744

Pension Plan Fiduciary Net Position - Detailed information regarding the HIS Plan’s fiduciary net
position is available in the separately issued FRS Pension Plan and Other State-Administered
Systems Comprehensive Annual Financial Report.

At September 30, 2025, the Clerk had no outstanding contributions to the HIS Plan required for
the fiscal year ended September 30, 2025.

C. Investment Plan

The SBA administers the defined contribution plan officially titled the FRS Investment Plan. The
Investment Plan is reported in the SBA’s annual financial statements and in the State of Florida
Comprehensive Annual Financial Report.
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C. Investment Plan (cont’d)

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to participate
in the Investment Plan in lieu of the defined benefit pension plan. Clerk employees participating
in DROP are not eligible to participate in the Investment Plan. Employer and employee
contributions, including amounts contributed to individual member's accounts, are defined by
law, but the ultimate benefit depends in part on the performance of investment funds. Benefit
terms, including contribution requirements, for the Investment Plan are established and may be
amended by the Florida Legislature. The Investment Plan is funded with the same employer and
employee contribution rates that are based on salary and membership class, as the Pension Plan.
Contributions are directed to individual member accounts, and the individual members allocate
contributions and account balances among various approved investment choices. Costs of
administering the Investment Plan, including the FRS Financial Guidance Program, are funded
through an employer contribution of 0.06% of payroll and by forfeited benefits of plan members.

Allocations to the investment member's accounts during the 2024-25 fiscal year, as established
by Section 121.72, Florida Statutes, are based on a percentage of gross compensation, by class,
as follows:

Membership Class Percentage of Gross Compensation
FRS Regular 11.30
FRS Senior Manager Service 12.67
Elected Officer’s Class 16.34

For all membership classes, employees are immediately vested in their own contributions and
are vested after one year of service for employer contributions and investment earnings. If an
accumulated benefit obligation for service credit originally earned under the Pension Plan is
transferred to the Investment Plan, the member must have the years of service required for
Pension Plan vesting (including the service credit represented by the transferred funds) to be
vested for these funds and the earnings on the funds. Non-vested employer contributions are
placed in a suspense account for up to five years. If the employee returns to FRS-covered
employment within the five-year period, the employee will regain control over the account. If
the employee does not return within the five-year period, the employee will forfeit the
accumulated account balance. For the fiscal year ended September 30, 2025, the information for
the amount of forfeitures was unavailable from the SBA; however, management believes that
these amounts, if any, would be immaterial to the Clerk.
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C. Investment Plan (cont’d)

After termination and applying to receive benefits, the member may rollover vested funds to
another qualified plan, structure a periodic payment under the Investment Plan, receive a lump-
sum distribution, leave the funds invested for future distribution, or elect any combination of
these options. Disability coverage is provided; the member may either transfer the account
balance to the Pension Plan when approved for disability retirement to receive guaranteed
lifetime monthly benefits under the Pension Plan, or the member may remain in the Investment
Plan and rely upon that account balance for retirement income.

The Investment Plan pension expense for the Clerk for the fiscal year ended September 30, 2025
was approximately $1.7 million.

The Clerk reported payables in the amount of approximately $25 thousand for outstanding
contributions to the investment Plan required for the fiscal year ended September 30, 2025.

Note 9 - Other Post-Employment Benefits (OPEB)

The Clerk is included in Broward County’s engagement of an actuarial firm to determine the
estimated obligation associated with post-employment health insurance benefits. However, The
Clerk provides its own single-employer, defined-benefit healthcare plan. The plan allows its
employees and their beneficiaries to continue obtaining health, dental and other insurance
benefits upon retirement. The benefits of the plan conform to Florida statutes, which are the
legal authority for the plan. The plan has no assets and does not issue separate financial reports.

Plan Description: The Clerk offers a single-employer defined benefit plan (OPEB plan) that
subsidizes the cost of health care for its retirees and eligible dependents. The Clerk allows retirees
and certain other former employees to buy healthcare coverage at the same “group insurance
rates” that current employees are charged. Although retirees pay for healthcare at group rates,
they are receiving a valuable benefit because they can buy insurance at costs that are lower than
the costs associated with the experience rating for their age bracket. The availability of this lower
cost health insurance represents an “implicit subsidy” for retirees.

Benefits Provided

The Clerk provides retirees health insurance coverage at current health insurance rates plus an
additional 2% for administrative costs.
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Funding Policy

The Plan is funded on a pay as you go basis based upon the costs of the health plans offered. No
assets are accumulated in an OPEB qualified trust to offset future actuarial liabilities for implicit
subsidies.

Plan Membership

As of September 30, 2025, there were 2 retired participants in the Clerk’s OPEB program.

Total OPEB Liability

The Clerk’s total OPEB liability of $779,322 was measured as of September 30, 2025 and was
determined by an actuarial valuation as of October 1, 2025, which was used to develop the

liabilities for September 30, 2025.

Actuarial Assumptions and Other Inputs

Measurement Date: September 1, 2025

Mortality: Varlous.Pub—2010. generational tables projected
generationally using MP-2021

Discount Rate: 4.9%

Projected Cash Flow: Pay as you go

Municipal Bond Rate: 20 Year Tax-Exempt GO

Bond Rate Basis: AA/Aa or higher

Projected Salary Increases: 3.5%

Healthcare Cost Trend Rate: 8% Initial — 4.5% Ultimate

The plan is unfunded; hence no projection of Fiduciary Net Position is required.
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Changes in the Total OPEB Liability

Total OPEB liability beginning of year S 599,078
Service cost 53,229
Interest 26,222
Changes in assumptions 58,302
Differences between expected and actual experience 55,522
Benefits payments (13,031)
Net change total OPEB liability 180,244

Total OPEB Liability - September 30, 2025 S 779,322

The following table illustrates the impact of interest rate sensitivity on the Net OPEB Liability for
fiscal year ending September 30, 2025.

1% Decrease Current 1% Increase
3.9% 4.9% 5.9%
Total OPEB liability S 864,225 $779,322 S 706,402

The following table illustrates the impact of healthcare cost trend sensitivity on the Net OPEB
Liability for fiscal year ending September 30, 2025.

1% Decrease Current 1% Increase
7.0% - 3.5% 8.0% -4.5% 9.0% - 5.5%
Total OPEB liability $ 660,033 $ 779,322 $ 930,538
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OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related
to OPEB

For the fiscal year ended September 30, 2025, the Clerk reported service cost of $31,506. As of
September 30, 2024, the Clerk reported deferred outflow of resources and deferred inflow of
resources related to OPEB from the following sources (in thousands).

Deferred Outflows Deferred Inflows

Description of Resources of Resources
Balance as of October 1, 2024 S 88 S (1,059)
Differences between expected and actual experience 46 165
Change in assumptions 44 32
Total S 178 S (862)

The balance on June 30, 2025, of deferred outflow/(inflows) of resources will be recognized in
OPEB expenses in the future fiscal years as noted below.

Deferred Outflows/

Fiscal Year Ending June 30, (Inflows), Net

2026 $ (172,571)
2027 (172,575)
2028 (89,209)
2029 (89,204)
2030 (68,294)
Thereafter (92,287)

$ (684,140)
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Long-term liability activity for the year ended September 30, 2025, is as follows:
(In Thousands)
Beginning Ending
Balance Additions Deletions Balance
Compensated absences S 5,617 S 716 S - S 6,333
Net pension liability 27,245 - (5,452) 21,793
Net OPEB liability 599 193 (13) 779
Total $ 33,461 $ 909 $  (5,465) $ 28,905

Employees of the Clerk may accumulate both unused vacation and sick leave up to a specified
limit. Sick leave payouts are payable up to 50% on a maximum of 960 hours at the rate of pay on
that date to employees who voluntarily resign in good standing. Vacation leave payouts are 100%
payable up to a maximum of 280 hours.

Note 11 - Elimination of Internal Activity

In the government-wide Statement of Activities, inter-fund activity, such as transfers in and out
as well as transfers within the Governmental Activities category, are eliminated. Inter-fund
services provided and used between functions are not eliminated because removing inter-fund
services would distort the functional expenditures presented in the Statement of Activities.

Note 12 - Commitments and Contingent Liabilities

Grant Awards

Costs reflected in the accompanying financial statements relating to the Florida Department of
Revenue funded Child Support Enforcement program are subject to audit by the grantor agency.
The possible disallowance by the grantor agency of any item charged to the program, if any,
cannot be determined at this time. No provision for any liability that may result has been made
in the financial statements. A significant reduction in the level of this funding, if this were to
occur, would have an effect on the Clerk’s ability to carry out the activities of the Child Support
Enforcement Program.
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Note 12 - Commitments and Contingent Liabilities (cont’d)

Grant Awards (cont’d)

Florida Department of Law Enforcement (FDLE) received 2010 federal fiscal year National Instant
Criminal Background Check System (NICS) Act Record Improvement Program (NARIP) grant
funding for projects and/or activities that would assist in the identification of barriers to
disposition reporting and criminal history information in the repository, as well as improve the
completeness, automation and transmittal of warrant and disposition information. Recently,
FDLE received additional federal funding to continue various projects associated with the
improvement of records available to NICS. This project is part of a strategic plan to improve data
available for the NICS program and is built on the results of the projects conducted under the
NARIP initiative in the previous year and targets a specific area identified for improvement.
Project efforts are structured to continue increasing data measures by distributing funds to the
courts and local law enforcement, with the understanding that these partners are critical to
increasing disposition and civil mental health data.

Litigation

The Clerk is a party to various legal proceedings covering a wide range of matters which normally
occur in governmental operations. It is the opinion of the Clerk and the Clerk’s legal counsel that
any liability that may ultimately result from the resolutions of these matters will not exceed its
insurance coverage and will not have a material adverse effect on the Clerk’s financial
statements.

Note 13 - Net Pension Liability

The Florida Retirement System (FRS) Actuarial Assumption Conference is responsible for setting
the assumptions used in the valuations of the defined benefit pension plans pursuant to section
216.136(10), Florida Statutes.

Note 14 — Restatement — Prior Period Adjustment

The beginning net position of the Clerk’s governmental activities as of October 1, 2024, was
restated to correct an error related to prior-year accounting. During the prior year, amounts that
had already been paid were not properly accounted for. A journal entry was required to
appropriately reflect these prior-year activities and correct the misstatement. As a result, an
adjustment of approximately $775,000 was recorded to properly reflect the financial position as
of the beginning of the fiscal year. The restatement adjustment is summarized below for the
affected opinion unit.
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Note 14 - Restatement — Prior Period Adjustment (cont’d)

Governmental Activities Net Position Accrued Liabilities
Net Position - October 1, 2024, as previously reported S (22,157) S 775
Restatement — error correction (775) (775)
Net Position - October 1, 2024, as restated S (22,932) S -

Note 15 - Subsequent Event

The Clerk has evaluated events and transactions for subsequent events that would impact the
financial statements for the year ended September 30, 2025, through March 27, 2026 the date
the financial statements were available to be issued. There were no subsequent events that
require recognition or disclosure in the financial statements.
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES BUDGET AND ACTUAL - GENERAL FUND
(NON-COURT OPERATIONS)
FOR YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Budgeted Amounts Variance with

Final Budget
Actual Positive
Original Final Amount (Negative)
REVENUES
Service charges S 2,268 S 2,268 S 2,455 S 187
Total revenues 2,268 2,268 2,455 187
EXPENDITURES
Personnel services 1,875 1,875 1,785 90
Operating expenditures 393 410 286 124
Total expenditures 2,268 2,285 2,071 214
Net change in fund balance - 17 384 367
Fund balance - beginning 8,147 8,147 8,147 -
Fund balance - ending S 8,147 S 8,64 S 8531 S 367
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES BUDGET AND ACTUAL - SPECIAL REVENUE FUND
(COURT OPERATIONS)
FOR YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Budgeted Amounts Variance with
Final Budget
Actual Positive
Original Final Amount (Negative)
APPROPRIATIONS
State revenue sharing - JAC S 1,041 S 1,041 S 814 S (227)
DOR Clerk’s Trust Fund 7,285 7,285 2,587 (4,698)
Total appropriations 8,326 8,326 3,401 (4,925)
REVENUES
Child support federal reimbursement 847 847 336 (511)
Filing fees 24,319 24,319 26,868 2,549
Service charges 6,463 6,463 6,312 (151)
Court costs 4,262 4,262 4,025 (237)
Judgments and fines 1,970 1,970 2,589 619
Other fines and forfeitures 787 787 295 (492)
Miscellaneous revenue - - 106 106
Total revenues 38,648 38,648 40,531 1,883
Interest income 15 15 1 (14)
Combined revenues 46,989 46,989 43,933 (3,056)
EXPENDITURES
Personnel services 41,782 41,479 38,090 3,389
Operating expenditures 4,926 5,628 5,842 (214)
Capital outlay 281 6 1 5
Total expenditures 46,989 47,113 43,933 3,180
Net change in fund balance - (124) - (124)
Fund balance - beginning - - - -
Fund balance - ending S - S (124) S - 124
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES AND ACTUAL — TECHNOLOGY TRUST FUND
FOR YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Variance with

Budgeted Amounts Final Budget
Actual Positive
Original Final Amount _(Negative)
Operating Revenues:
Recording fees from public records
filings under Florida Statutes
28.24(12)(e) S - S - S 2,581 S 2,581
Service charges - - 1,204 1,204
Total revenues - - 3,785 3,785
Expenditures:
Personnel services 3,568 3,568 3,640 (72)
Operating expenditures 2,975 2,975 2,358 617
Capital outlay 623 623 94 529
Total expenditures 7,166 7,166 6,092 1,074
Net change in fund balance (7,166) (7,166) (2,307) 4,859
Transfer In - - 1,988 1,988
Fund balance - beginning - - - -
Fund balance - ending S (7166) S (7,166) S (319) S 6,847
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CLERK OF THE CIRCUIT AND COUNTY COURT
BROWARD COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES BUDGET AND ACTUAL -
PUBLIC RECORDS MODERNIZATION TRUST FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2025

(In Thousands)

Variance with

Budgeted Amounts Final Budget
Actual Positive
Original Final Amount (Negative)
Revenues:
Recording fees from public records
filings under Florida Statutes 28.37 § - S - S 159 S 159
Total revenues - - 159 159
Expenditures:
Capital outlay - - - -
Total expenditures - - - -
Net change in fund balance - - 159 159
Fund balance - beginning 1,644 1,644 1,644 -
Fund balance - ending S 1,644 S 1,644 S 1,803 S 159
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	To Honorable Brenda Forman, Clerk of the Circuit 
	and County Courts of Broward County, Florida 
	Seventeenth Judicial Circuit of Florida 
	Opinions 
	We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate remaining fund information of the Clerk of the Circuit and the County Courts of the Broward County, Florida, Seventeenth Judicial Circuit of Florida (the Clerk) as of and for the year ended September 30, 2025, and the related notes to the financial statements, which collectively comprise the Clerk’s basic financial statements as listed in the table of contents. 
	In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the governmental activities, each major fund, and the aggregate remaining fund information of the Clerk, as of September 30, 2025, and the respective changes in financial position and, where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally accepted in the United States of America. 
	Basis for Opinions 
	We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of the Clerk, and to meet our other ethical responsib
	Emphasis of Matters 
	As discussed in Note 1 to the financial statements, the financial statements referred to above were prepared solely for the purpose of complying with the Rules of the Auditor General of the State of Florida. In conformity with the Rules, the accompanying financial statements are intended to present the financial position and changes in financial position of the governmental activities, each major fund, and the aggregate remaining fund information, only for that portion of the governmental activities, major 
	As discussed in Note 14 of the financial statements, the October 1, 2024 net position of the governmental activities and the ILA fund have been restated to correct an error. Our opinions are not modified with respect to this matter.   
	Responsibilities of Management for the Financial Statements 
	Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
	In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the aggregate, that raise substantial doubt about the Clerk’s ability to continue as a going concern for twelve months beyond the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter. 
	Auditor’s Responsibilities for the Audit of the Financial Statements 
	Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when it exis
	In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we: 
	
	
	
	Exercise professional judgment and maintain professional skepticism throughout the audit. 

	
	
	Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

	
	
	Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Clerk’s internal control. Accordingly, no such opinion is expressed. 

	
	
	Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluate the overall presentation of the financial statements. 

	
	
	Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the Clerk’s ability to continue as a going concern for a reasonable period of time. 


	We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 
	Required Supplementary Information  
	Accounting principles generally accepted in the United States of America require that the management’s discussion and analysis, budgetary comparison information and other post-employment benefits and pension schedules be presented to supplement the basic financial statements. Such information is the responsibility of management and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reportin
	Supplementary Information  
	Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Clerk’s basic financial statements. The combining and individual nonmajor fund financial statements are presented for purposes of additional analysis and are not a required part of the basic financial statements. Such information is the responsibility of management and was derived from and relates directly to the underlying accounting and other records used to prepare the basic financial st
	Other Reporting Required by Government Auditing Standards  
	Figure
	In accordance with Government Auditing Standards, we have also issued a report on our consideration of the Clerk’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws, rules, regulations, contracts, and grant agreements and other matters included under the heading “Independent Auditor’s Report On Internal Control Over Financial Reporting And On Compliance And Other Matters Based On An Audit Of The Financial Statements Performed In Accordance With Gove
	Miramar, Florida 
	March 25, 2026 
	Introduction 
	The management of the Broward Clerk of Circuit and County Courts (Clerk) offers this narrative overview and analysis of the financial activities of the Clerk for the fiscal year ended September 30, 2025. It provides an introduction to the Clerk’s fiscal year 2025 financial statements. Information contained in this Management’s Discussion and Analysis (MD&A) has been prepared by the Clerk’s Finance Department and should be considered in conjunction with the financial statements and accompanying notes. 
	FINANCIAL HIGHLIGHTS 
	The clerks of court continue to function as fee offices with the following minor change enacted by the legislature in June 2017. That change directed clerks to record their 10% revenues, which had been locally retained, in the fine and forfeiture fund and eliminated the locally retained 10% revenues. The related expenditure authority for these 10% revenues was incorporated in the Florida Clerks of Court Operations Corporation (CCOC) budget process since fiscal year 2017-18. Local fees collected each month i
	For fiscal year 2024-25, the Revenue Estimating Conference (REC) still determines the statewide budget for the 67 clerks. The REC uses estimates from various participants in the budget process to determine the amount of money available to the clerks for the fiscal year. This estimated revenue functions as a cap in the CCOC budget approval process. The CCOC approved clerks’ budgeted expenditures may not exceed that estimated revenue cap. 
	For county fiscal year 2024-25, the CCOC approved a state-wide clerk of the courts’ budget of $532,475,488 for the 67 clerks of the circuit court, with an approved budget for the Clerk’s office of $45,017,522. In addition, the Clerk’s office was approved for reimbursements for juror-related expenditures, with an approved budget of $769,851. Additionally, because the initial revenue projection was less than the approved budgeted expenditure, the Clerk received approximately $1,810,442 from the Trust Fund on 
	In September of 2025, the Clerk implemented a one-time wage supplement of 7% for employees with one to four years tenure, 7.5% for employees with five to nine years tenure, 8% for employees with ten to fourteen years tenure, and 8.5% for employees with fifteen or more years tenure. This one-time wage supplement was paid on September 12, 2025.  
	FINANCIAL HIGHLIGHTS (cont’d) 
	Electronic case filings are improving case processing workloads, which alleviate staffing issues. Although electronic case filing for all case-types continues to reduce paper-related processes, the storage and retrieval of some paper court records still require dedicated Clerk staff. These Clerk employees continue to back-scan older circuit criminal cases. Improved electronic case processing methods for civil case filings are producing additional workload efficiencies. 
	The following are key financial highlights for the fiscal year: 
	
	
	
	The liabilities and deferred inflows of the Clerk exceeded its assets and deferred outflows by approximately $22 million (net position) as of September 30, 2025, versus $22.9 million as of September 30, 2024, as restated. 

	
	
	The Clerk’s total net position increased $.9 million in fiscal year 2025.  

	
	
	As of September 30, 2025, the Clerk’s governmental funds reported combined ending fund balances of approximately $10 million, a decrease of approximately $1 million from the prior year.  

	
	
	During fiscal year 2025, the Clerk spent $95 thousand on capital expenditures. These purchases are mostly related to computer equipment and service agreements.  

	
	
	As of September 30, 2025, the Clerk’s Public Records Modernization Trust Fund reported an ending fund balance of $1.8 million, an increase of $159 thousand from the prior year.  

	
	
	As of September 30, 2025, the Clerk’s Technology Trust Fund reported an ending fund balance of negative $319 thousand, a decrease of $3.2 million from the prior year. 


	OVERVIEW OF THE FINANCIAL STATEMENTS 
	This discussion and analysis is intended to serve as an introduction to the Clerk’s basic financial statements. The Clerk’s basic financial statements contain three components: government-wide financial statements; fund financial statements; and notes to the financial statements. This report also contains other supplementary information in addition to the basic financial statements themselves. 
	Government-wide Financial Statements 
	The government-wide financial statements are designed to provide readers with a broad overview of the Clerk’s finances, in a manner similar to a private-sector business. 
	OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d) 
	The statement of net position presents information on all the Clerk’s assets and liabilities. Net position is the result of assets plus deferred outflows, minus the sum of liabilities and deferred inflows. Over time, increases and decreases in net position may serve as a useful indicator of whether the financial position of the Clerk is improving or deteriorating. 
	The statement of activities presents information showing how the Clerk’s net position changed during the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash flows. 
	Thus, revenues and expenses are reported in this statement for some items that will result in cash flows in future fiscal periods. 
	Both government-wide financial statements distinguish functions of the Clerk’s office that are principally supported by court and non-court related activities. 
	The government-wide financial statements include the General Fund, and four special revenue funds: the Recording Fund, Court Operations Fund, Public Records Modernization Trust Fund, and the Technology Trust Fund. 
	Fund Financial Statements 
	A fund is a grouping of related accounts that is used to control resources that have been segregated for specific activities or objectives. The Clerk uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All the funds of the Clerk can be divided into two categories: governmental funds and fiduciary funds. 
	Governmental funds are used to account for essentially the same functions reported as governmental activities in the government-wide financial statements. However, unlike the government-wide financial statements, governmental fund financial statements focus on the near-term inflows and outflows of spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. Such information may be useful in evaluating a government’s near-term financing requirements. 
	Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to compare the information presented for governmental funds with similar information presented for governmental activities in the government-wide financial statements. By doing so, readers may better understand the long-term impact of the Clerk’s near-term financing decisions. Both the governmental fund balance sheet and statement of revenues, expenditures, and changes in fund balances pro
	OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d) 
	Fiduciary funds are used to account for resources held for the benefit of parties outside the Clerk’s Office. Fiduciary funds are not reflected in the government-wide financial statements because resources of those funds are not available to support the Clerk’s operations. 
	Notes to Financial Statements 
	The notes provide additional information that is essential to a full understanding of the data provided in the government-wide and fund financial statements. 
	Other Information 
	In addition to the basic financial statements and accompanying notes, this report also presents certain required supplementary information containing budget to actual comparisons for the general and special revenue funds. 
	GOVERNMENT - ACTIVITIES 
	On average for fiscal year 2024-25, the Clerk’s office generated court-related revenues of approximately $3.3 million each month, an increase of approximately $300,000 per month, compared to the prior fiscal year. Monthly revenues varied between a high of $3.5 million (in July 2025) to a low of $2.9 million (in December 2024). During the same period, the Clerk also incurred expenditures of approximately $3.5 million each month with expenditures varying between a high of $5.4 million (in September 2025) and 
	Graph 1 below shows the Clerk’s revenues and expenditures throughout the fiscal year. The Clerk processed 405,245 new cases during fiscal year 2024-2025 and reopened 59,570 cases. Regarding new cases, in criminal courts, the majority cases were filed in traffic criminal court, 20,378. Juvenile delinquency had the lowest criminal case count with 2,202 cases. In civil courts, traffic civil processed the most cases with 210,349 cases, while juvenile dependency processed the least with 465 cases.  
	GOVERNMENT - ACTIVITIES (cont’d)  
	Graph 1 
	$ in thousands
	$ in thousands
	$ in thousands


	Graph 2 below compares revenues collected in criminal courts for current and prior fiscal years by case type. 
	Overall revenues from criminal case types experienced a marginal increase of approximately $60 thousand (2.81%) in the current fiscal year compared to FY 2024. The largest increase was incurred in Traffic Criminal where revenues increased by approximately $248 thousand (26%). Circuit Criminal generated an increase of approximately $140 thousand (25.23%), while County Criminal experienced a decrease of approximately $326 thousand (-52.33%), and Juvenile Delinquency experienced a decrease of $2 thousand (-40%
	GOVERNMENT - ACTIVITIES (cont’d)  
	Graph 2 
	Graph 3 below compares revenues collected in civil courts for current and prior fiscal years by case type. Civil courts experienced increases in revenue in county, traffic, family, and other local courts, while it experienced decreases in circuit, juvenile dependency, and probate. The largest increase was in county civil, which generated revenues of $20.1 million, approximately $2.7 million increase (15.56%) over the prior year. Circuit civil experienced the largest decrease going from $6.53 million in FY 2
	GOVERNMENT - ACTIVITIES (cont’d)  
	Graph 3 
	FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS 
	As noted earlier, the Clerk uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. 
	Governmental Funds 
	The focus of the Clerk’s governmental funds is to provide information on near-term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the Clerk’s financing requirements. Particularly, unassigned fund balance may serve as a useful measure of a government’s net resources available for spending at the end of its fiscal year. 
	As of September 30, 2025, the Clerk’s governmental funds reported combined ending fund balances of $10 million, a decrease of approximately $1.8 million from the prior year.  
	BUDGETARY HIGHLIGHTS 
	Budget and actual comparison schedules are provided in the Basic Financial Statements for the general fund and all major special revenue funds. The budget to actual comparison schedules shows the final budgets, actual results, and variances between the final budgets and actual results for the general fund (separately for court and non-court operations) and major special revenue funds. 
	Increases to the general fund court-related budget are restricted by the state appropriation process and are determined by formula as found in Section 28.36, Florida Statutes. 
	ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
	The State Legislature controls the rates for filing fees and charges for services that the Clerk collects for local use and for remittance to the state as mentioned above. Court-related revenues used to support Clerk operations are anticipated to increase for the 2025-26 fiscal year.  
	The Clerk’s FY 2025-2026 authorized expenditure budget will increase by approximately $846 thousand from the prior year. This marks an increase of 1.88% from $45,017,522 in FY 2024-2025 to $45,863,743 in FY 2025-2026. In addition to this amount, the Clerk will be reimbursed for juror-related expenditures quarterly up to the appropriated statewide General Revenue funding total.  
	Additionally, the Clerk is set to receive $469,442 from the Trust Fund quarterly due to the Clerk’s revenue projections being less than the approved expenditure budget.  
	REQUESTS FOR INFORMATION 
	This financial report is designed to provide a general overview of the Broward Clerk of the Courts’ finances to all interested stakeholders of the Clerk’s financial operations. Questions concerning any of the information provided in this report or requests for additional information should be addressed to: 
	Miguel A. Augustin, CPA, MBA, Chief Financial Officer or 
	Jason Maraj, MBA, Assistant Chief Financial Officer 
	Broward County Clerk of Courts 
	201 Southeast 6th Street, #18120 
	Fort Lauderdale, FL 33301 
	(In Thousands) 
	ASSETS 
	ASSETS 
	ASSETS 
	ASSETS 

	 
	 


	 Current assets: 
	 Current assets: 
	 Current assets: 

	 
	 


	  Cash and cash equivalents 
	  Cash and cash equivalents 
	  Cash and cash equivalents 

	$         20,196  
	$         20,196  


	  Restricted assets: cash and cash equivalents 
	  Restricted assets: cash and cash equivalents 
	  Restricted assets: cash and cash equivalents 

	    1,803  
	    1,803  


	  Due from primary government 
	  Due from primary government 
	  Due from primary government 

	             172  
	             172  


	  Due from other government agencies 
	  Due from other government agencies 
	  Due from other government agencies 

	364  
	364  


	  Due from fiduciary funds 
	  Due from fiduciary funds 
	  Due from fiduciary funds 

	           3,780  
	           3,780  


	  Prepaid 
	  Prepaid 
	  Prepaid 

	               153  
	               153  


	   Total current assets 
	   Total current assets 
	   Total current assets 

	         26,468  
	         26,468  


	 Capital assets: 
	 Capital assets: 
	 Capital assets: 

	 
	 


	  Depreciable (net) 
	  Depreciable (net) 
	  Depreciable (net) 

	           1,100  
	           1,100  


	   Total assets 
	   Total assets 
	   Total assets 

	         27,568  
	         27,568  


	 
	 
	 
	DEFERRED OUTFLOWS 

	 
	 


	   Pensions 
	   Pensions 
	   Pensions 

	           4,381  
	           4,381  


	   OPEB 
	   OPEB 
	   OPEB 

	              178  
	              178  


	   Total deferred outflows 
	   Total deferred outflows 
	   Total deferred outflows 

	           4,559  
	           4,559  


	 
	 
	 
	LIABILITIES 

	 
	 


	 Current liabilities: 
	 Current liabilities: 
	 Current liabilities: 

	 
	 


	  Accounts payable 
	  Accounts payable 
	  Accounts payable 

	           412  
	           412  


	  Accrued liabilities 
	  Accrued liabilities 
	  Accrued liabilities 

	           2,809  
	           2,809  


	  Compensated absences 
	  Compensated absences 
	  Compensated absences 

	3,325  
	3,325  


	  Due to other governments 
	  Due to other governments 
	  Due to other governments 

	9,663  
	9,663  


	  Due to fiduciary funds 
	  Due to fiduciary funds 
	  Due to fiduciary funds 

	46  
	46  


	  Unearned revenue 
	  Unearned revenue 
	  Unearned revenue 

	           3,523  
	           3,523  


	   Total current liabilities 
	   Total current liabilities 
	   Total current liabilities 

	        19,778  
	        19,778  


	 Non-current liabilities: 
	 Non-current liabilities: 
	 Non-current liabilities: 

	 
	 


	  Compensated absences 
	  Compensated absences 
	  Compensated absences 

	         3,008  
	         3,008  


	  Net pension liability 
	  Net pension liability 
	  Net pension liability 

	         21,793  
	         21,793  


	  Net OPEB liability 
	  Net OPEB liability 
	  Net OPEB liability 

	               779  
	               779  


	   Total non-current liabilities 
	   Total non-current liabilities 
	   Total non-current liabilities 

	         25,580  
	         25,580  


	    Total liabilities 
	    Total liabilities 
	    Total liabilities 

	         45,358  
	         45,358  


	 
	 
	 
	DEFERRED INFLOWS 

	 
	 


	 Pensions 
	 Pensions 
	 Pensions 

	            7,908  
	            7,908  


	 OPEB 
	 OPEB 
	 OPEB 

	               862  
	               862  


	   Total deferred inflows 
	   Total deferred inflows 
	   Total deferred inflows 

	            8,770  
	            8,770  


	 
	 
	 
	NET POSITION 

	 
	 


	 Invested in capital assets 
	 Invested in capital assets 
	 Invested in capital assets 

	1,100   
	1,100   


	 Unrestricted (deficit) 
	 Unrestricted (deficit) 
	 Unrestricted (deficit) 

	        (23,101) 
	        (23,101) 


	   Total net position 
	   Total net position 
	   Total net position 

	$      (22,001) 
	$      (22,001) 



	The accompanying notes are an integral part of these financial statements. 
	(In Thousands) 
	Program expenses: 
	Program expenses: 
	Program expenses: 
	Program expenses: 

	 
	 


	 Personnel services 
	 Personnel services 
	 Personnel services 

	$     41,163  
	$     41,163  


	 General operating 
	 General operating 
	 General operating 

	8,606  
	8,606  


	 Depreciation 
	 Depreciation 
	 Depreciation 

	            509  
	            509  


	   Total program expenses 
	   Total program expenses 
	   Total program expenses 

	       50,278  
	       50,278  


	 
	 
	 

	 
	 


	Program revenues: 
	Program revenues: 
	Program revenues: 

	 
	 


	 Charges for services: 
	 Charges for services: 
	 Charges for services: 

	 
	 


	  Appropriations 
	  Appropriations 
	  Appropriations 

	    3,401  
	    3,401  


	  Recording fees 
	  Recording fees 
	  Recording fees 

	3,616  
	3,616  


	  Child support federal reimbursement 
	  Child support federal reimbursement 
	  Child support federal reimbursement 

	336  
	336  


	  Filing fees 
	  Filing fees 
	  Filing fees 

	       26,868  
	       26,868  


	  Service charges 
	  Service charges 
	  Service charges 

	  9,972  
	  9,972  


	  Court costs 
	  Court costs 
	  Court costs 

	 4,025  
	 4,025  


	  Judgments and fines 
	  Judgments and fines 
	  Judgments and fines 

	 2,589  
	 2,589  


	  Other fines and/or forfeitures 
	  Other fines and/or forfeitures 
	  Other fines and/or forfeitures 

	295  
	295  


	  Miscellaneous revenue 
	  Miscellaneous revenue 
	  Miscellaneous revenue 

	             106  
	             106  


	   Total program revenues 
	   Total program revenues 
	   Total program revenues 

	       51,208  
	       51,208  


	 
	 
	 
	Interest income 

	                 1  
	                 1  


	   Total revenues 
	   Total revenues 
	   Total revenues 

	       51,209  
	       51,209  


	 
	 
	 

	 
	 


	Change in net position 
	Change in net position 
	Change in net position 

	      931  
	      931  


	Net position, beginning of year, as previously reported  
	Net position, beginning of year, as previously reported  
	Net position, beginning of year, as previously reported  

	     (22,157) 
	     (22,157) 


	Restatement – error correction  
	Restatement – error correction  
	Restatement – error correction  

	           (775) 
	           (775) 


	Net position, beginning of year, as restated  
	Net position, beginning of year, as restated  
	Net position, beginning of year, as restated  

	     (22,932) 
	     (22,932) 


	Net position, end of year 
	Net position, end of year 
	Net position, end of year 

	$   (22,001) 
	$   (22,001) 



	The accompanying notes are an integral part of these financial statements. 
	(In Thousands) 
	 
	 
	 
	 

	Major Funds 
	Major Funds 

	 
	 

	Non-Major  
	Non-Major  
	Fund 

	 
	 


	 
	 
	 

	 
	 

	Special Revenue Funds 
	Special Revenue Funds 

	 
	 


	 
	 
	 

	General 
	General 
	   Fund    

	Court Operations 
	Court Operations 

	ILA 
	ILA 
	   Fund    

	Recording 
	Recording 
	   Fund    

	Technology Trust Fund 
	Technology Trust Fund 

	Public  
	Public  
	Records 
	Trust Fund 

	 Total 
	 Total 
	Governmental 
	        Funds        


	ASSETS 
	ASSETS 
	ASSETS 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Cash and cash equivalents 
	 Cash and cash equivalents 
	 Cash and cash equivalents 

	$ 7,637 
	$ 7,637 

	$ 14,362  
	$ 14,362  

	$        -   
	$        -   

	$         -   
	$         -   

	$         -   
	$         -   

	$         -   
	$         -   

	$ 21,999 
	$ 21,999 


	 Due from General Fund 
	 Due from General Fund 
	 Due from General Fund 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	1,803 
	1,803 

	1,803 
	1,803 


	 Due from Technology Fund 
	 Due from Technology Fund 
	 Due from Technology Fund 

	510 
	510 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	510 
	510 


	 Due from Fiduciary Fund 
	 Due from Fiduciary Fund 
	 Due from Fiduciary Fund 

	384 
	384 

	3,288 
	3,288 

	           -   
	           -   

	             -  
	             -  

	108 
	108 

	-   
	-   

	3,780 
	3,780 


	 Due from Board of County Commissioners  
	 Due from Board of County Commissioners  
	 Due from Board of County Commissioners  

	-   
	-   

	54 
	54 

	-   
	-   

	-  
	-  

	         118  
	         118  

	-   
	-   

	172 
	172 


	 Due from Other Governmental Agencies 
	 Due from Other Governmental Agencies 
	 Due from Other Governmental Agencies 

	-   
	-   

	364 
	364 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	364 
	364 


	 Prepaid items 
	 Prepaid items 
	 Prepaid items 

	          -   
	          -   

	           33 
	           33 

	          -   
	          -   

	           -   
	           -   

	        120 
	        120 

	          -   
	          -   

	         153 
	         153 


	   Total assets 
	   Total assets 
	   Total assets 

	$ 8,531 
	$ 8,531 

	$ 18,101 
	$ 18,101 

	$        -   
	$        -   

	$         -   
	$         -   

	$      346 
	$      346 

	$ 1,803 
	$ 1,803 

	$ 28,781 
	$ 28,781 


	LIABILITIES AND FUND BALANCES 
	LIABILITIES AND FUND BALANCES 
	LIABILITIES AND FUND BALANCES 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Liabilities:  
	 Liabilities:  
	 Liabilities:  

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	  Accounts payable 
	  Accounts payable 
	  Accounts payable 

	$         -   
	$         -   

	$    334 
	$    334 

	$        -   
	$        -   

	$         -   
	$         -   

	$        78    
	$        78    

	$       -   
	$       -   

	$     412 
	$     412 


	  Accrued liabilities 
	  Accrued liabilities 
	  Accrued liabilities 

	-   
	-   

	2,727 
	2,727 

	-   
	-   

	-   
	-   

	77 
	77 

	-   
	-   

	2,804 
	2,804 


	  Unearned revenue 
	  Unearned revenue 
	  Unearned revenue 

	-   
	-   

	3,523 
	3,523 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	3,523 
	3,523 


	  Due to Fine & Forfeiture Fund 
	  Due to Fine & Forfeiture Fund 
	  Due to Fine & Forfeiture Fund 

	-   
	-   

	5 
	5 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	5 
	5 


	  Due to Public Records Trust Fund 
	  Due to Public Records Trust Fund 
	  Due to Public Records Trust Fund 

	-   
	-   

	1,803 
	1,803 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	1,803 
	1,803 


	  Due to General Fund 
	  Due to General Fund 
	  Due to General Fund 

	-   
	-   

	-   
	-   

	-   
	-   

	-   
	-   

	510  
	510  

	-   
	-   

	510 
	510 


	  Due to State Jury Fund 
	  Due to State Jury Fund 
	  Due to State Jury Fund 

	-   
	-   

	         46 
	         46 

	          -             
	          -             

	           -   
	           -   

	         -   
	         -   

	          -   
	          -   

	           46 
	           46 


	  Due to DOR for Clerk’s TF 
	  Due to DOR for Clerk’s TF 
	  Due to DOR for Clerk’s TF 

	          -  
	          -  

	    9,663 
	    9,663 

	                        
	                        

	           -   
	           -   

	           -   
	           -   

	          -   
	          -   

	     9,663 
	     9,663 


	   Total liabilities 
	   Total liabilities 
	   Total liabilities 

	          -  
	          -  

	  18,101 
	  18,101 

	          -   
	          -   

	           -   
	           -   

	       665 
	       665 

	          -   
	          -   

	   18,766 
	   18,766 


	 Fund Balances (Deficits): 
	 Fund Balances (Deficits): 
	 Fund Balances (Deficits): 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	  Non-spendable: 
	  Non-spendable: 
	  Non-spendable: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	   Prepaid expenses 
	   Prepaid expenses 
	   Prepaid expenses 

	          -   
	          -   

	           33 
	           33 

	-  
	-  

	-   
	-   

	120  
	120  

	-   
	-   

	153 
	153 


	  Assigned 
	  Assigned 
	  Assigned 

	          -   
	          -   

	-   
	-   

	-  
	-  

	-   
	-   

	-   
	-   

	 1,803 
	 1,803 

	         1,803 
	         1,803 


	  Unassigned 
	  Unassigned 
	  Unassigned 

	   8,531  
	   8,531  

	       (33)  
	       (33)  

	                        
	                        

	           -   
	           -   

	      (439) 
	      (439) 

	          -   
	          -   

	   8,059 
	   8,059 


	   Total fund balances 
	   Total fund balances 
	   Total fund balances 

	   8,531 
	   8,531 

	            -   
	            -   

	          -   
	          -   

	           -   
	           -   

	     (319) 
	     (319) 

	   1,803 
	   1,803 

	   10,015 
	   10,015 


	    Total liabilities and fund balances 
	    Total liabilities and fund balances 
	    Total liabilities and fund balances 

	$ 8,531 
	$ 8,531 

	$ 18,101 
	$ 18,101 

	$        -   
	$        -   

	$         -   
	$         -   

	$      346 
	$      346 

	$ 1,803 
	$ 1,803 

	$ 28,781 
	$ 28,781 



	The accompanying notes are an integral part of these financial statements. 
	(In Thousands) 
	Total fund balance - governmental funds 
	Total fund balance - governmental funds 
	Total fund balance - governmental funds 
	Total fund balance - governmental funds 

	 
	 

	$      10,015  
	$      10,015  


	 
	 
	 

	 
	 

	 
	 


	Amounts reported for governmental activities in the statement of net position  are different as a result of: 
	Amounts reported for governmental activities in the statement of net position  are different as a result of: 
	Amounts reported for governmental activities in the statement of net position  are different as a result of: 

	 
	 


	 
	 
	 

	 
	 

	 
	 


	 Capital assets used in governmental activities are not financial resources and therefore, are not reported in the governmental funds: 
	 Capital assets used in governmental activities are not financial resources and therefore, are not reported in the governmental funds: 
	 Capital assets used in governmental activities are not financial resources and therefore, are not reported in the governmental funds: 

	 
	 


	   Capital assets 
	   Capital assets 
	   Capital assets 

	$      28,364  
	$      28,364  

	 
	 


	   Accumulated depreciation 
	   Accumulated depreciation 
	   Accumulated depreciation 

	       (27,264) 
	       (27,264) 

	1,100  
	1,100  


	 
	 
	 

	 
	 

	 
	 


	 Long-term liabilities applicable to the Clerk’s governmental activities are not due and payable in the current period and are not reported as fund liabilities: 
	 Long-term liabilities applicable to the Clerk’s governmental activities are not due and payable in the current period and are not reported as fund liabilities: 
	 Long-term liabilities applicable to the Clerk’s governmental activities are not due and payable in the current period and are not reported as fund liabilities: 

	 
	 


	   Compensated absences 
	   Compensated absences 
	   Compensated absences 

	 
	 

	       (6,333) 
	       (6,333) 


	   Net pension liability 
	   Net pension liability 
	   Net pension liability 

	 
	 

	       (21,793) 
	       (21,793) 


	   OPEB liability 
	   OPEB liability 
	   OPEB liability 

	 
	 

	       (779) 
	       (779) 


	 Deferred outflows (inflows) of resources are reported in the  statement of net position: Pension and OPEB 
	 Deferred outflows (inflows) of resources are reported in the  statement of net position: Pension and OPEB 
	 Deferred outflows (inflows) of resources are reported in the  statement of net position: Pension and OPEB 

	 
	 


	   Deferred outflows 
	   Deferred outflows 
	   Deferred outflows 

	 
	 

	         4,559  
	         4,559  


	   Deferred inflows 
	   Deferred inflows 
	   Deferred inflows 

	 
	 

	        (8,770) 
	        (8,770) 


	  Total net position - governmental activities 
	  Total net position - governmental activities 
	  Total net position - governmental activities 

	 
	 

	$    (22,001) 
	$    (22,001) 



	The accompanying notes are an integral part of these financial statements.
	(In Thousands) 
	 
	 
	 
	 

	 
	 
	Major Funds 

	 
	 

	Non-Major Fund 
	Non-Major Fund 

	 
	 


	 
	 
	 

	 
	 

	Special Revenue Funds 
	Special Revenue Funds 

	 
	 


	Revenues: 
	Revenues: 
	Revenues: 

	General 
	General 
	    Fund     

	Court Operations 
	Court Operations 

	ILA 
	ILA 
	    Fund     

	Recording 
	Recording 
	    Fund     

	Technology Trust Fund 
	Technology Trust Fund 

	Public Records 
	Public Records 
	Trust Fund 

	Total 
	Total 
	Governmental 
	        Funds        


	 Appropriation from Florida Clerks of Court Operations Corporation Under Florida Statutes 28.36(10)(a) 
	 Appropriation from Florida Clerks of Court Operations Corporation Under Florida Statutes 28.36(10)(a) 
	 Appropriation from Florida Clerks of Court Operations Corporation Under Florida Statutes 28.36(10)(a) 

	$           -   
	$           -   

	$         814 
	$         814 

	$           -   
	$           -   

	$             -   
	$             -   

	$            -   
	$            -   

	$             -   
	$             -   

	$         814 
	$         814 


	 Appropriation under Florida Statutes 28.37(2) 
	 Appropriation under Florida Statutes 28.37(2) 
	 Appropriation under Florida Statutes 28.37(2) 

	             -   
	             -   

	        2,587 
	        2,587 

	             -   
	             -   

	               -   
	               -   

	              -   
	              -   

	               -     
	               -     

	        2,587 
	        2,587 


	   Total appropriations 
	   Total appropriations 
	   Total appropriations 

	             -   
	             -   

	        3,401 
	        3,401 

	             -   
	             -   

	               -   
	               -   

	              -   
	              -   

	               -   
	               -   

	        3,401 
	        3,401 


	Operating Revenues: 
	Operating Revenues: 
	Operating Revenues: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Recording fees 
	 Recording fees 
	 Recording fees 

	-   
	-   

	-   
	-   

	-   
	-   

	876 
	876 

	     2,581 
	     2,581 

	          159 
	          159 

	3,616 
	3,616 


	 Child support federal reimbursement 
	 Child support federal reimbursement 
	 Child support federal reimbursement 

	-   
	-   

	336 
	336 

	             -   
	             -   

	               -   
	               -   

	-   
	-   

	-   
	-   

	336 
	336 


	 Filing fees 
	 Filing fees 
	 Filing fees 

	-   
	-   

	26,868 
	26,868 

	             -   
	             -   

	               -   
	               -   

	-   
	-   

	-   
	-   

	26,868 
	26,868 


	 Service charges 
	 Service charges 
	 Service charges 

	      2,455 
	      2,455 

	6,312 
	6,312 

	             -   
	             -   

	               -   
	               -   

	        1,204 
	        1,204 

	-   
	-   

	9,971 
	9,971 


	 Court costs 
	 Court costs 
	 Court costs 

	-   
	-   

	4,025 
	4,025 

	             -   
	             -   

	               -   
	               -   

	-   
	-   

	-   
	-   

	4,025 
	4,025 


	 Judgments and fines 
	 Judgments and fines 
	 Judgments and fines 

	-   
	-   

	2,589 
	2,589 

	             -   
	             -   

	               -   
	               -   

	-   
	-   

	-   
	-   

	2,589 
	2,589 


	 Other fines and/or forfeitures 
	 Other fines and/or forfeitures 
	 Other fines and/or forfeitures 

	-   
	-   

	295 
	295 

	             -   
	             -   

	               -   
	               -   

	-   
	-   

	-   
	-   

	295 
	295 


	 Miscellaneous revenue 
	 Miscellaneous revenue 
	 Miscellaneous revenue 

	            -   
	            -   

	           106 
	           106 

	             -   
	             -   

	               -   
	               -   

	              -   
	              -   

	              -   
	              -   

	            106 
	            106 


	   Total operating revenues 
	   Total operating revenues 
	   Total operating revenues 

	     2,455 
	     2,455 

	     40,531 
	     40,531 

	             -   
	             -   

	            876 
	            876 

	       3,785 
	       3,785 

	           159 
	           159 

	      47,806 
	      47,806 


	 Interest income 
	 Interest income 
	 Interest income 

	            -   
	            -   

	               1 
	               1 

	             -   
	             -   

	               -   
	               -   

	              -   
	              -   

	              -   
	              -   

	                1 
	                1 


	     Total revenues 
	     Total revenues 
	     Total revenues 

	     2,455 
	     2,455 

	     43,933 
	     43,933 

	             -   
	             -   

	            876 
	            876 

	       3,785 
	       3,785 

	           159 
	           159 

	      51,208 
	      51,208 


	Expenditures: 
	Expenditures: 
	Expenditures: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Personnel services 
	 Personnel services 
	 Personnel services 

	1,785 
	1,785 

	38,090 
	38,090 

	             -   
	             -   

	               -   
	               -   

	3,640 
	3,640 

	              -   
	              -   

	43,515 
	43,515 


	 Operating expenditures 
	 Operating expenditures 
	 Operating expenditures 

	286 
	286 

	5,842 
	5,842 

	59 
	59 

	61 
	61 

	2,358 
	2,358 

	              -   
	              -   

	8,606 
	8,606 


	 Capital outlay 
	 Capital outlay 
	 Capital outlay 

	            -   
	            -   

	              1 
	              1 

	             -   
	             -   

	               -   
	               -   

	            94 
	            94 

	              -   
	              -   

	              95 
	              95 


	     Total expenditures 
	     Total expenditures 
	     Total expenditures 

	     2,071 
	     2,071 

	    43,933 
	    43,933 

	            59 
	            59 

	              61 
	              61 

	       6,092 
	       6,092 

	              -   
	              -   

	      52,216 
	      52,216 


	Net change in fund balances 
	Net change in fund balances 
	Net change in fund balances 

	384 
	384 

	               -   
	               -   

	         (59) 
	         (59) 

	         815  
	         815  

	(2,307) 
	(2,307) 

	159 
	159 

	(1,008) 
	(1,008) 


	Other financing sources (uses): 
	Other financing sources (uses): 
	Other financing sources (uses): 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Transfers in 
	 Transfers in 
	 Transfers in 

	            -   
	            -   

	               -   
	               -   

	             -   
	             -   

	               -   
	               -   

	      1,988 
	      1,988 

	              -   
	              -   

	1,988 
	1,988 


	 Transfers out 
	 Transfers out 
	 Transfers out 

	            -   
	            -   

	               -   
	               -   

	             -   
	             -   

	1,988 
	1,988 

	             -   
	             -   

	              -   
	              -   

	       1,988 
	       1,988 


	Fund balance – beginning 
	Fund balance – beginning 
	Fund balance – beginning 

	     8,147 
	     8,147 

	             -   
	             -   

	          834 
	          834 

	        1,173 
	        1,173 

	             -   
	             -   

	       1,644 
	       1,644 

	      11,798 
	      11,798 


	Restatement – error correction 
	Restatement – error correction 
	Restatement – error correction 

	            -   
	            -   

	             -   
	             -   

	        (775) 
	        (775) 

	               -   
	               -   

	             -   
	             -   

	              -   
	              -   

	         (775) 
	         (775) 


	Fund balance – beginning, as restated 
	Fund balance – beginning, as restated 
	Fund balance – beginning, as restated 

	     8,147 
	     8,147 

	             -   
	             -   

	             59 
	             59 

	        1,173 
	        1,173 

	             -   
	             -   

	       1,644 
	       1,644 

	      11,023 
	      11,023 


	Fund balance - ending 
	Fund balance - ending 
	Fund balance - ending 

	$    8,531 
	$    8,531 

	$           -   
	$           -   

	$            -   
	$            -   

	$             -   
	$             -   

	$     (319) 
	$     (319) 

	$     1,803 
	$     1,803 

	$    10,015 
	$    10,015 



	The accompanying notes are an integral part of these financial statements.
	(In Thousands) 
	Total net change in fund balances - governmental funds 
	Total net change in fund balances - governmental funds 
	Total net change in fund balances - governmental funds 
	Total net change in fund balances - governmental funds 

	$    (1,008) 
	$    (1,008) 


	 
	 
	 

	 
	 


	Total change in net position reported for governmental activities in the statement of activities is different as a result of: 
	Total change in net position reported for governmental activities in the statement of activities is different as a result of: 
	Total change in net position reported for governmental activities in the statement of activities is different as a result of: 

	 
	 


	 Governmental funds report capital outlays as expenditures. However, in the statement of activities the costs of those assets are allocated over their estimated useful lives and are reported as a depreciation expense. In the statement of activities, only the loss on disposed capital assets is reported. The change in net position differs from the change in fund balance by the carrying value of capital assets disposed. 
	 Governmental funds report capital outlays as expenditures. However, in the statement of activities the costs of those assets are allocated over their estimated useful lives and are reported as a depreciation expense. In the statement of activities, only the loss on disposed capital assets is reported. The change in net position differs from the change in fund balance by the carrying value of capital assets disposed. 
	 Governmental funds report capital outlays as expenditures. However, in the statement of activities the costs of those assets are allocated over their estimated useful lives and are reported as a depreciation expense. In the statement of activities, only the loss on disposed capital assets is reported. The change in net position differs from the change in fund balance by the carrying value of capital assets disposed. 

	 
	 


	   Expenditures for capital assets 
	   Expenditures for capital assets 
	   Expenditures for capital assets 

	$         95  
	$         95  

	 
	 


	   Current year depreciation 
	   Current year depreciation 
	   Current year depreciation 

	       (509) 
	       (509) 

	(414) 
	(414) 


	 
	 
	 

	 
	 

	 
	 


	 Some expenses reported in the statement of activities do not require the use of financial resources and therefore are not reported as expenditures in governmental funds. These expenses are: 
	 Some expenses reported in the statement of activities do not require the use of financial resources and therefore are not reported as expenditures in governmental funds. These expenses are: 
	 Some expenses reported in the statement of activities do not require the use of financial resources and therefore are not reported as expenditures in governmental funds. These expenses are: 

	 
	 


	   Change in compensated absences 
	   Change in compensated absences 
	   Change in compensated absences 

	(716) 
	(716) 


	   The net effect of pension contribution expenses to increase net position 
	   The net effect of pension contribution expenses to increase net position 
	   The net effect of pension contribution expenses to increase net position 

	2,963  
	2,963  


	   The net effect of OPEB expenses 
	   The net effect of OPEB expenses 
	   The net effect of OPEB expenses 

	           106  
	           106  


	Total change in net position - governmental activities 
	Total change in net position - governmental activities 
	Total change in net position - governmental activities 

	$         931  
	$         931  



	The accompanying notes are an integral part of these financial statements. 
	(In Thousands) 
	ASSETS 
	ASSETS 
	ASSETS 
	ASSETS 

	 
	 


	 Cash and cash equivalents 
	 Cash and cash equivalents 
	 Cash and cash equivalents 

	$     63,516 
	$     63,516 


	 Due from 
	 Due from 
	 Due from 

	       14,999 
	       14,999 


	   Total assets 
	   Total assets 
	   Total assets 

	$     78,515 
	$     78,515 


	 
	 
	 

	 
	 


	LIABILITIES AND FIDUCIARY NET POSITION 
	LIABILITIES AND FIDUCIARY NET POSITION 
	LIABILITIES AND FIDUCIARY NET POSITION 

	 
	 


	 Accounts payable 
	 Accounts payable 
	 Accounts payable 

	$        2,038 
	$        2,038 


	 Due to other funds 
	 Due to other funds 
	 Due to other funds 

	18,729 
	18,729 


	 Due to Broward County 
	 Due to Broward County 
	 Due to Broward County 

	631 
	631 


	 Due to other governments 
	 Due to other governments 
	 Due to other governments 

	          2,557 
	          2,557 


	   Total liabilities 
	   Total liabilities 
	   Total liabilities 

	$      23,955 
	$      23,955 


	 
	 
	 

	 
	 


	 Fiduciary Net Position 
	 Fiduciary Net Position 
	 Fiduciary Net Position 

	 
	 


	  Held for: 
	  Held for: 
	  Held for: 

	 
	 


	   Individuals and organizations 
	   Individuals and organizations 
	   Individuals and organizations 

	$      54,560 
	$      54,560 



	The accompanying notes are an integral part of these financial statements.
	(In Thousands) 
	ADDITIONS 
	ADDITIONS 
	ADDITIONS 
	ADDITIONS 

	 
	 


	 Collected for other governments 
	 Collected for other governments 
	 Collected for other governments 

	$        17,107 
	$        17,107 


	 Deposits and other trust activities 
	 Deposits and other trust activities 
	 Deposits and other trust activities 

	        395,912 
	        395,912 


	   Total additions 
	   Total additions 
	   Total additions 

	$      413,019 
	$      413,019 


	 
	 
	 

	 
	 


	DEDUCTIONS 
	DEDUCTIONS 
	DEDUCTIONS 

	 
	 


	 Distributed to other governments 
	 Distributed to other governments 
	 Distributed to other governments 

	$        16,679 
	$        16,679 


	 Payments and other trust activities 
	 Payments and other trust activities 
	 Payments and other trust activities 

	        405,214 
	        405,214 


	   Total deductions 
	   Total deductions 
	   Total deductions 

	        421,893 
	        421,893 


	 
	 
	 

	 
	 


	Net change in fiduciary position 
	Net change in fiduciary position 
	Net change in fiduciary position 

	        (8,870) 
	        (8,870) 


	Net position – beginning 
	Net position – beginning 
	Net position – beginning 

	          63,434 
	          63,434 


	Net position – ending 
	Net position – ending 
	Net position – ending 

	$        54,560 
	$        54,560 



	The accompanying notes are an integral part of these financial statements. 
	Note 1 - Financial Reporting Entity 
	Under Article V of the Florida Constitution the clerks are funded through fines, filing fees and service charges. The Florida Legislature establishes the fees associated with court-related functions and the Legislature passes various bills to implement the funding requirements under Article V. Establishing the fees for court services through the legislative process affects every clerk of the courts in Florida and those individuals and agencies using the Florida court system.  
	The clerks of court are required to prepare annual court-related budgets and submit them to the Florida Clerks of Court Operations Corporation (CCOC). Budget revisions and amendments for individual clerk offices must also pass through the CCOC and comply with the state-wide revenue estimation provided by the Revenue Estimating Conference. 
	The clerks of courts continue to be funded by fees collected locally. As required under the Florida Statutes, monthly revenues collected in excess of 1/12 of a clerk’s approved budget are remitted to the State quarterly. The monthly portion of local fees collected up to 1/12 of a clerk’s budget is retained for operational expenditures.  
	Broward County is mandated to provide facilities, security, and communications under Section 29.008, Florida Statutes. Additionally, recording fees remitted to the Clerk from Broward County are set aside for technology needs and support services (including technology-related salaries). 
	Under Article V, the Clerk functions as an administrative office of the judiciary. The Clerk’s duties are specified in the Florida Statutes and the Broward County Charter. The Clerk conducts various administrative and financial functions as required by state law, local ordinances, and administrative orders. The office serves a 1,205 square mile region of South Florida containing an estimated population of 2.03 to 2.1 million residents. The Clerk is included in the County’s general-purpose financial statemen
	The Clerk’s core services include recording judicial decisions in criminal court proceedings on official documents; filing and retrieving official records such as arrest warrants, information, traffic citations, affidavits, other court related documents in both criminal and civil proceedings, and marriage licenses; collecting court fees, fines, service charges, and forfeitures; creating court dockets; sending notices to participants in legal proceedings; reinstating driver’s licenses; and processing online 
	Note 1 - Financial Reporting Entity (cont’d) 
	As noted above, the Florida Legislature establishes the amounts the Clerk collects for service charges, court costs, and fees. The Clerk receives a subsidy from the Justice Administration Commission for court-related juror payments, including juror meals, lodging costs, and jury management costs. The Clerk continues to be tasked with the primary determination of indigent status, which means no fees are collected for case processing.  
	The financial statements presented include the funds of the Clerk’s office. The accompanying financial statements are prepared in compliance with Section 10.550, Rules of the Auditor General for Local Government Entity Audits and are not intended to be a complete presentation of the financial position of the County or the changes in financial position and cash flows of the County. However, the financial statements conform to accounting principles generally accepted in the United States of America. Pursuant 
	Note 2 - Summary of Significant Accounting Policies 
	Basis of presentation 
	The Clerk’s method of financial statement reporting conforms to Governmental Accounting Standards Board (GASB) Statement No. 34, Basic Financial Statements - and Management’s Discussion & Analysis for State and Local Governments. The government-wide financial statements, consisting of the statement of net position and the statement of activities, report information on all non-fiduciary activities of the Clerk’s office. For the most part, the effect of inter-fund activity has been removed from these statemen
	The statement of activities demonstrates the degree to which the program expenses are offset by program revenues and appropriations. Direct expenses are those that are clearly identifiable with a specific function or identifiable activity. Program revenues include charges to customers who use, or directly benefit from, services provided by a given function or identifiable activity and other revenues and appropriations that are often restricted to meeting the operational or capital requirements of a particul
	Separate fund financial statements are provided for governmental funds, general fund, special revenue funds, and fiduciary funds, even though the latter are excluded from the government-wide financial statements.  
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Governmental Funds 
	Major Governmental Funds 
	General Fund - The General Fund accounts for all revenues and expenditures applicable to the Clerk’s non-court related operations of marriage licenses, passport applications and parking citation processing. All operating revenues that are not specifically restricted or designated as to use are recorded in the General Fund. The General Fund is considered a major fund as defined in GASB Statement No. 34. 
	Interlocal Agreement Recording Fund - The Interlocal Agreement Recording(ILA) Fund accounts for all revenues and expenditures associated with the transfer of recording functions for Broward County that are being transferred from the Board of County Commissioners to the Broward Clerk of Courts. The transfer of responsibility came after CS/HB 989 was approved by voters of Broward County at the November 3, 2020 general election. Based on the Bill, notwithstanding Amendment 10, the County will retain the duties
	Recording Fund - The Recording Fund accounts for all revenues and expenditures associated with the recording function that the Clerk will assume in 2025 as mentioned above (Interlocal Agreement Recording Fund). The Recording Fund will replace the ILA Recording Fund when the ILA agreement comes to an end and the Clerk has assumed the recording function duties and responsibilities from Broward County. The Recording Fund is classified as a major fund based on management’s judgement. 
	Special Revenue Fund - Court Operations - This special revenue fund accounts for revenue sources that are legally restricted to expenditures for specific purposes. These funds include proceeds of specific revenue related to the Public Records Modernization and Technology Trust Funds. The State approves the use of these locally collected funds to the clerks of the courts through an appropriation process pursuant to Section 28.36, Florida Statutes. 
	Special Revenue Fund - Technology Trust Fund – This fund is supported by a statutory $4.00 county recording fee, of which the Clerk receives $1.90, and charges related to technology provided services. This fund accounts for specific revenue restricted to technology-related expenditures in support of the Clerk’s information and technology endeavors.  
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Non-major Governmental Funds 
	Special Revenue Fund - Public Records Trust Fund - Section 28.24 of the Florida Statutes entitles the Clerk to receive 25% of the moneys deposited by the County into the Public Records Modernization Trust Fund for equipment, maintenance of equipment, training, and technical assistance in modernizing the system for storing and maintaining records in the office of the Clerk. Related revenues and expenditures for the fiscal year ended September 30, 2025, were as follows (in thousands): 
	Revenues 
	Revenues 
	Revenues 
	Revenues 

	$         159 
	$         159 


	Expenditures 
	Expenditures 
	Expenditures 

	              -   
	              -   


	Net change in fund balance 
	Net change in fund balance 
	Net change in fund balance 

	     159 
	     159 


	Fund Balance - Beginning 
	Fund Balance - Beginning 
	Fund Balance - Beginning 

	        1,644 
	        1,644 


	Fund Balance - Ending 
	Fund Balance - Ending 
	Fund Balance - Ending 

	$      1,803 
	$      1,803 



	Fiduciary Funds 
	Custodial Fund - The Custodial Fund accounts for assets held by the Clerk in a fiduciary capacity or as an agent for individuals, private organizations, other governments, and/or other funds. These assets include amounts deposited in the Clerk’s court registry accounts and amounts collected for fines, forfeitures and costs, cash bonds, filings, other fees and interest income, judicial sales, and other miscellaneous items. 
	Measurement Focus and Basis of Accounting 
	The financial statements are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered available when they are collectible within the current period. Expenditures are generally recorded when liabilities are incurred, as under accrual accounting. However, expenditures related to compensated absences, claims and judgments are recorded only when payment is due.
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Pronouncements Recently Adopted 
	GASB Statement No. 101, Compensated Absences. The objective of this Statement is to better meet the information needs of financial statement users by updating the recognition and measurement guidance for compensated absences. That objective is achieved by aligning the recognition and measurement guidance under a unified model and by amending certain previously required disclosures. 
	The requirements of this Statement are effective for fiscal year beginning after December 15, 2023. Management has implemented the new standard in compliance with the effective date. 
	GASB Statement No. 102, Certain Risk Disclosures. The objective of this Statement is to provide users of government financial statements with essential information about risks related to a government’s vulnerabilities due to certain concentrations or constraints. The requirements of this Statement will improve financial reporting by providing users of financial statements with essential information that currently is not often provided. The disclosures will provide users with timely information regarding cer
	The requirements of this Statement are effective for fiscal years beginning after June 15, 2024, and all reporting periods thereafter. Management has implemented the new standard in compliance with the effective date. 
	Pronouncements Issued, Not Yet Effective 
	GASB Statement No. 103, Financial Reporting Model Improvements. The objective of this Statement is to improve key components of the financial reporting model to enhance its effectiveness in providing information that is essential for decision making and assessing a government’s accountability. This statement also addresses certain application issues. 
	The requirements of this Statement are effective for fiscal years beginning after June 15, 2025, and all reporting periods thereafter. Earlier application is encouraged. Management is currently evaluating the effect this statement has on the Clerk’s financial statements. 
	GASB Statement No. 104, Disclosure of Certain Capital Assets. This Statement requires certain types of capital assets to be disclosed separately in the capital assets note disclosures required by Statement 34. Lease assets recognized in accordance with Statement No. 87, Leases, and intangible right-to-use assets recognized in accordance with Statement No. 94, Public-Private and  
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Pronouncements Issued, Not Yet Effective (cont’d) 
	Public-Public Partnerships and Availability Payment Arrangements should be disclosed separately by major class of underlying assets in the capital assets note disclosures. Subscription assets recognized in accordance with Statement No. 96, Subscription-Based Information Technology Arrangements, also should be separately disclosed. In addition, this Statement requires intangible assets other than those three types to be disclosed separately by major class. 
	The requirements of this Statement are effective for fiscal years beginning after June 15, 2025, and all reporting periods thereafter. Earlier application is encouraged. Management is currently evaluating the effect this statement has on the Clerk’s financial statements. 
	GASB Statement No. 105, Subsequent Events. This Statement defines subsequent events as transactions or other events that occur after the date of the financial statements but before the date the financial statements are available to be issued. This Statement describes the date the financial statements are available to be issued as the date at which (1) the financial statements are complete in a form and format that complies with generally accepted accounting principles and (2) approvals necessary for issuanc
	The requirements of this Statement are effective for fiscal years beginning after June 15, 2026, and all reporting periods thereafter. Earlier application is encouraged. Management has reviewed the effect this statement will have on the Clerk’s financial statements and will implement it in accordance with the statement’s timelines. 
	Encumbrances 
	Encumbrance accounting (used in governmental accounting) records purchase orders, contracts, and other commitments for the expenditure of moneys in order to reserve that portion of the applicable appropriation. Both the General and Special Revenue Funds use encumbrance accounting when recording purchase orders. 
	Stewardship, Compliance, Accountability, and Budgetary Information 
	State statutes require all county governments to establish budgetary systems and to approve balanced annual budgets for such funds as required by law or by sound financial practices and accounting principles generally accepted in the United States. The Clerk is required to prepare an annual budget for its court-related operations using a process established by law and approved by the CCOC and the Florida Department of Financial Services. 
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Stewardship, Compliance, Accountability, and Budgetary Information (cont’d) 
	State statutes require all county governments to establish budgetary systems and to approve balanced annual budgets for such funds as required by law or by sound financial practices and accounting principles generally accepted in the United States. The Clerk is required to prepare an annual budget for its court-related operations using a process established by law and approved by the CCOC and the Florida Department of Financial Services. 
	General Fixed Assets 
	Certain tangible personal property acquired during the fiscal year is a capital outlay expenditure recorded in the Governmental Fund Types at the time of purchase. Under Florida law, the County provides office space, telecommunications, courier transportation, and security services used in the Clerk’s operations at no cost to the Clerk. 
	Capital assets, which include furniture, computer, and office equipment, are reported in the government-wide financial statements. Capital assets are defined by the Clerk as assets with an initial individual cost of more than $1,000 and an estimated useful life in excess of one year. Such assets are recorded at historical cost. 
	The costs of normal maintenance and repairs that do not add to the value of the asset or do not materially extend the life of the asset are not capitalized. 
	Capital assets of the Clerk are depreciated using the straight-line method over the assets’ estimated useful lives ranging from 3 to 30 years. 
	Employee Benefits 
	The Clerk’s employees accumulate vacation and sick pay based on the number of years of continuous service. Upon termination of employment, employees may receive payment for accumulated leave in accordance with criteria outlined in the Clerk’s organizational policies and Florida statutes. The cost of earned but unused vacation leave is accrued only to the extent that the leave will result in cash payments at termination. Actual cost of vested vacation and sick pay benefits is recognized when paid to employee
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Employee Benefits (cont’d) 
	The Clerk offers employees a deferred compensation plan (the Plan) as established in accordance with Internal Revenue Code Section 457. The Plan is available to Clerk’s employees and permits them to defer a portion of their salary until termination, retirement, death, or unforeseeable emergency. In accordance with federal law, all assets and income of the Plan are held in trust accounts, custodial accounts, or annuity contracts by third party administrators for the exclusive benefit of the participants and 
	Government Grants and Matching Contributions 
	The Clerk recognizes grant revenues received as reimbursements for specific purposes when the associated expenditures are incurred. 
	Net Position 
	Net position represents the difference between assets and deferred outflows, and liabilities and deferred inflows, and is reported as restricted when limitations are imposed on their use either through enabling legislation or through external restrictions imposed by creditors, grantors, or laws and regulations of other governments.  
	Fund Balance 
	Fund balance represents the difference between assets and liabilities reported in the governmental fund financial statements and reflects the net current financial resources available at year‑end. Fund balances are classified based on the level of constraint placed on the use of resources, including nonspendable, restricted, committed, assigned, and unassigned amounts, in accordance with applicable laws, regulations, and management intent.  
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Fund Balance (cont’d) 
	The Technology Trust Fund reported a negative fund balance of $319 thousand at September 30, 2025. During the current fiscal year, expenditures in the Technology Trust Fund exceeded available revenues. This variance is primarily attributable to funding restrictions established by State Statutes governing court operations, under which technology revenues are largely derived from a statutory percentage of recording fees. As the Clerk’s operations continue to become more technology-driven, additional investmen
	Deferred Outflows/Inflows of Resources 
	In addition to assets, the statement of financial position will sometimes report a separate section for deferred outflows of resources. This separate financial statement section, deferred outflows of resources, represents a consumption of net position that applies to future period(s) and so will not be recognized as an outflow of resources (expenses/expenditures) until that time. The Clerk currently reports deferred outflows related to pensions and OPEB in this category. 
	In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows of resources. This separate financial statement section, deferred inflows of resources, represents an acquisition of net position that applies to a future period and so will not be recognized as an inflow of resources (revenue) until that time. The Clerk currently reports deferred inflows related to pensions and OPEB in the government-wide statements. 
	Pensions 
	In the governmental activities, Statement of Net Position, pension liabilities are recognized for the Clerk’s proportionate share of each pension plan's net pension liability. For purposes of measuring the net pension liability, deferred outflows of resources related to pensions, deferred inflows of resources related to pensions, and pension expense, information about the fiduciary net position of the Florida Retirement System Pension Plan (Pension Plan) defined benefit plan and the Health Insurance Subsidy
	Note 2 - Summary of Significant Accounting Policies (cont’d) 
	Pensions (cont’d) 
	Those changes in the net pension liability recorded as deferred outflows of resources or deferred inflows of resources that arise from changes in actuarial assumptions or other inputs, changes in the proportionate share of the net pension liability, and differences between expected or actual experience are amortized over the average expected remaining service lives of all employees that are provided with pensions through the pension plans and recorded as a component of pension expense beginning with the per
	Use of Estimates 
	Management’s estimates and assumptions, required by generally accepted accounting principles, affect the reported assets, liabilities, and disclosures for contingent assets and liabilities as of the date of the financial statements as well as the revenues and expenditures for the reported period. Actual results could differ from those estimates. 
	Note 3 - Cash and Cash Equivalents 
	As of September 30, 2025, the carrying amount of the Clerk’s Governmental Fund’s operating cash and short-term investments, including repurchase agreements, had an approximated market value of $21.9 million. The carrying amount of Fiduciary Fund cash and short-term investments as of September 30, 2025, consists of approximately $63.5 million in demand deposits, with approximately $2.1 million in repurchase agreements. 
	The Clerk’s investment practices are governed by Florida Statutes, Chapters 125 and 280, which allow the Clerk to invest temporarily idle cash in designated depository financial institutions, interest bearing certificates, or any direct U.S. Government obligations or repurchase agreements. 
	Deposit balances are insured by either the Federal Depository Insurance Corporation or the State of Florida Multiple Financial Institution Collateral Pool, and funds are held in a state of Florida designated Qualified Public Depository (QPD); therefore, for the purpose of classification in accordance with Governmental Accounting Standards Board Statement No. 40, bank balances are considered fully secured but not insured and, accordingly, contain custodial credit risk. 
	Repurchase agreements are with a financial institution and collateralized by U.S. Government obligations held by the financial institution, segregated for the Clerk, but not held in the Clerk’s name.   
	Note 3 - Cash and Cash Equivalents (cont’d) 
	For classification purposes in accordance with Governmental Accounting Standards Board Statement No. 40, these investments are considered fully secured, insured by the financial institution, registered in the State of Florida. 
	Note 4 - Capital Assets 
	The following is a summary of capital assets activity during the current year (in thousands): 
	 
	 
	 
	 

	Beginning Balance 
	Beginning Balance 

	     Increases 
	     Increases 
	(Decreases) 

	Ending Balance 
	Ending Balance 


	Furniture and equipment 
	Furniture and equipment 
	Furniture and equipment 

	$    28,268  
	$    28,268  

	$           96  
	$           96  

	$    28,364  
	$    28,364  


	Less: accumulated depreciation 
	Less: accumulated depreciation 
	Less: accumulated depreciation 

	    (26,754) 
	    (26,754) 

	         (510) 
	         (510) 

	    (27,264) 
	    (27,264) 


	   Total net capital assets 
	   Total net capital assets 
	   Total net capital assets 

	$      1,514  
	$      1,514  

	$       (414) 
	$       (414) 

	$      1,100  
	$      1,100  


	 
	 
	 

	 
	 

	 
	 

	 
	 



	Depreciation expense recognized during the current year was approximately $510 thousand. 
	Note 5 - Intergovernmental Transactions 
	The amount due from other governmental agency of approximately $364 thousand represents reimbursable costs incurred and accrued but not yet received as of the year ended September 30, 2025, for the Child Support Enforcement Program ($143,229) funded by the Florida Department of Revenue, and Jury Administration reimbursement ($220,348).  
	Note 6 - Appropriations 
	Court Operations 
	In accordance with Florida Statutes governing fines, fees, service charges and costs remitted to the State, the Clerk must remit to the Florida Department of Revenue the portion of collected fines, fees, service charges and court costs that is in excess of 1/4 of the Clerk’s approved budget per Section 28.37(2), Florida Statutes. These funds are to be remitted quarterly. 
	For the county fiscal year (CFY) 2024-25, the Florida Legislature appropriated a clerk of courts statewide budget cap of approximately $532.4 million. The CFY 2024-25 spending authority apportioned from this total for the Broward Clerk of Courts was $45 million.  
	The CCOC’s current calculation method for determining surplus funds, which are due to the state in January of each year for the most recent fiscal year just ended, matches the previous month’s collections to the following month’s expenditures. This calculation method is based on the CCOC’s legal counsel’s opinion of the statute concerning the clerks of courts budget process.  
	Note 6 - Appropriations (cont’d) 
	Court Operations (cont’d) 
	The Clerk’s projected 2025 fiscal year revenues were estimated to be less than the CCOC approved budgeted expenditures by approximately $5.9 million.  Therefore, the Clerk will receive the deficit of $1,810,442 from the Trust Fund quarterly, from the CCOC in 2025 in accordance with F.S. 28.37(3)(a). 
	As previously stated, the clerks of court are funded by fees collected locally as opposed to a specific line-item appropriation from the state. As required under the Florida Statutes, quarterly revenues collected in excess of 1/4 of a clerk’s approved budget using the calculation method discussed above are remitted to the state. The monthly portion of local fees collected up to 1/12 of a clerk’s budget is retained for operations independent of monthly expenditures. 
	Note 7 - Related Party Transactions 
	The Broward County Board of County Commissioners (the Board) also provides various non-cash resources to the Clerk throughout the fiscal year. Such non-cash resources include, but are not limited to, the use of data processing facilities, office space, and telecommunications equipment.  
	For the fiscal year ended September 30, 2025, the Clerk’s office recorded the following amounts due to and from the Board (in thousands): 
	 
	 
	 
	 

	Governmental Funds 
	Governmental Funds 

	Fiduciary Funds 
	Fiduciary Funds 


	Due from the Board for reimbursements not yet received 
	Due from the Board for reimbursements not yet received 
	Due from the Board for reimbursements not yet received 

	$172 
	$172 

	- 
	- 


	Due to the Board as a component of unremitted filing, other fees and interest income 
	Due to the Board as a component of unremitted filing, other fees and interest income 
	Due to the Board as a component of unremitted filing, other fees and interest income 

	- 
	- 

	$631 
	$631 



	The Clerk utilizes the self-insurance program of the Board. The self-insurance program provides coverage against workers’ compensation claims (for losses up to $500,000 per claim). The self-insurance program indemnifies each participant against any loss in a given year. Expenditures for insurance coverage charged by the Board for the fiscal year ended September 30, 2025, is $298,780. 
	Note 8 - Pension Costs 
	Retirement Plans 
	All Clerk employees participate in the Florida Retirement System (FRS). As provided by Chapters 112 and 121, Florida Statutes, the FRS provides two cost sharing plans, multiple employer-defined benefit plans administered by the Florida Department of Management Services, Division of Retirement, including the Pension Plan and the Retiree Health Insurance Subsidy (HIS Plan). Under Section 121.4501, Florida Statutes, the FRS also provides a defined contribution plan (Investment Plan) alternative to the Pension 
	The plan administrator for FRS prepares and publishes its own stand-alone annual comprehensive financial report, including financial statements and required supplementary information.  
	A. Pension Plan - Florida Retirement System (FRS) 
	Copies of this report are available from the Department of Management Services, Division of Retirement, Bureau of Research and Member Communications, P.O. Box 9000 Tallahassee, Florida 32315-9000; or at the Division’s website (www.frs.myflorida.com). 
	Plan Description - The Pension Plan is a cost-sharing multiple-employer defined benefit pension plan, with a Deferred Retirement Option Program (DROP) for eligible employees. The general classes of membership for the Clerk are as follows: 
	
	
	
	Regular Class - Members of the FRS who do not qualify for membership in the other classes. 

	
	
	Senior Management Service Class (SMSC) - Members in senior management level positions. 

	
	
	Elected Officers’ Class (EOC) – Members who hold specified elected offices of local government. 


	Employees enrolled in the Pension Plan prior to July 1, 2011, vest after six years of creditable service, and employees enrolled in the Pension Plan on or after July 1, 2011, vest after eight years of creditable service. Regular Class, SMSC and EOC members initially enrolled in the Pension Plan before July 1, 2011, once vested, are eligible for normal retirement benefits at age 62 or at any age after 30 years of creditable service.  
	Members in these classes initially enrolled in the Pension Plan on or after July 1, 2011, once vested, are eligible for normal retirement benefits at age 65 or any time after 33 years of creditable service.  
	Note 8 - Pension Costs (cont’d) 
	A. Pension Plan - Florida Retirement System (FRS) (cont’d) 
	Early retirement may be taken any time after vesting within 20 years of normal retirement age; however, a 5.0% benefit reduction is imposed for each year prior to the normal retirement age.  
	DROP is available under the Pension Plan when the member first reaches eligibility for normal retirement. The DROP allows a member to retire while continuing employment for up to 60 months.  
	While in the DROP, the member’s retirement benefits accumulate in the FRS Trust Fund increased by a cost-of-living adjustment each July and earn monthly interest equivalent to an annual rate of 1.30%.  
	Benefits Provided - Benefits under the Pension Plan are computed on the basis of age and/or years of service, average final compensation, and service credit. Credit for each year of service is expressed as a percentage of the average final compensation. For members initially enrolled before July 1, 2011, the average final compensation is the average of the five highest fiscal years’ earnings; for members initially enrolled on or after July 1, 2011, the average final compensation is the average of the eight 
	The following chart shows the percentage value for each year of service credit earned. 
	Class, Initial Enrollment, and Retirement Age/Years of Service 
	Class, Initial Enrollment, and Retirement Age/Years of Service 
	Class, Initial Enrollment, and Retirement Age/Years of Service 
	Class, Initial Enrollment, and Retirement Age/Years of Service 

	% Value 
	% Value 
	(Per Year of Service) 


	Regular Class Members Initially Enrolled Before July 1, 2011 
	Regular Class Members Initially Enrolled Before July 1, 2011 
	Regular Class Members Initially Enrolled Before July 1, 2011 

	 
	 


	Retirement up to age 62 or up to 30 years of service 
	Retirement up to age 62 or up to 30 years of service 
	Retirement up to age 62 or up to 30 years of service 

	1.60% 
	1.60% 


	Retirement at age 63 or with 31 years of service 
	Retirement at age 63 or with 31 years of service 
	Retirement at age 63 or with 31 years of service 

	1.63% 
	1.63% 


	Retirement at age 64 or with 32 years of service 
	Retirement at age 64 or with 32 years of service 
	Retirement at age 64 or with 32 years of service 

	1.65% 
	1.65% 


	Retirement at age 65 or with 33 or more years of service 
	Retirement at age 65 or with 33 or more years of service 
	Retirement at age 65 or with 33 or more years of service 

	1.68% 
	1.68% 


	Regular Class Members Initially Enrolled on or After July 1, 2011 
	Regular Class Members Initially Enrolled on or After July 1, 2011 
	Regular Class Members Initially Enrolled on or After July 1, 2011 

	 
	 


	Retirement up to age 65 or up to 33 years of service 
	Retirement up to age 65 or up to 33 years of service 
	Retirement up to age 65 or up to 33 years of service 

	1.60% 
	1.60% 


	Retirement at age 66 or with 34 years of service 
	Retirement at age 66 or with 34 years of service 
	Retirement at age 66 or with 34 years of service 

	1.63% 
	1.63% 


	Retirement at age 67 or with 35 years of service 
	Retirement at age 67 or with 35 years of service 
	Retirement at age 67 or with 35 years of service 

	1.65% 
	1.65% 


	Retirement at age 68 or with 36 or more years of service 
	Retirement at age 68 or with 36 or more years of service 
	Retirement at age 68 or with 36 or more years of service 

	1.68% 
	1.68% 


	Senior Management Service Class 
	Senior Management Service Class 
	Senior Management Service Class 

	2.00% 
	2.00% 


	Elected Officers’ Class 
	Elected Officers’ Class 
	Elected Officers’ Class 

	 
	 


	Service as Governor, Lt. Governor, cabinet officer, legislator, state attorney, public defender, elected county officer, or elected official of a city or special district that chose EOC membership for its elected officials 
	Service as Governor, Lt. Governor, cabinet officer, legislator, state attorney, public defender, elected county officer, or elected official of a city or special district that chose EOC membership for its elected officials 
	Service as Governor, Lt. Governor, cabinet officer, legislator, state attorney, public defender, elected county officer, or elected official of a city or special district that chose EOC membership for its elected officials 

	3.00% 
	3.00% 


	 
	 
	 

	 
	 



	Note 8 - Pension Costs (cont’d) 
	A. Pension Plan - Florida Retirement System (FRS) (cont’d) 
	The benefits received by retirees and beneficiaries are increased by a cost-of-living adjustment (COLA) each July. If the member was initially enrolled in the Pension Plan before July 1, 2011, and all service credit was accrued before that time, the annual COLA is 3.0% per year. If the member was initially enrolled on or after July 1, 2011, there is an individually calculated COLA. The annual COLA is a proportion of 3.0% determined by dividing the sum of the pre-July 2011 service credit by the total service
	Contribution Rates - Effective July 1, 2011, all enrolled members of the Pension Plan, other than DROP participants, are required to contribute 3.0% of their salary to the Pension Plan. In addition to member contributions, governmental employers are required to make contributions to the Pension Plan based on state-wide contribution rates established by the Florida Legislature.  
	The actual employer contribution rates, which do not include the unfunded actuarial liability contributions, by job class for the periods from October 1, 2024, through September 30, 2025, respectively, were as follows: Regular – 11.97%; Senior Management Service – 31.18%; DROP participants 20.02% and Elected Officials – 60.56%. These rates include the normal cost and unfunded actuarial contributions but do not include the 2% contribution for the HIS Plan subsidy and the fee of .06% for administration of the
	For the fiscal year ending September 30, 2025, contributions, including employee contributions, to the Pension Plan for the Clerk totaled $3.3 million. 
	Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions – As of September 30, 2025, the Clerk reported a liability of $14.2 million for its proportionate share of the Pension Plan’s net pension liability. The net pension liability was measured as of June 30, 2025, and the total pension liability used to calculate the net pension liability was determined by an actuarial valuation as of July 1, 2025. The Clerk’s proportionate share of the 
	Note 8 - Pension Costs (cont’d) 
	A. Pension Plan - Florida Retirement System (FRS) (cont’d) 
	For the fiscal year ended September 30, 2025, the Clerk recognized pension expense of $1.4 million. In addition, the Clerk reported deferred outflows of resources and deferred inflows of resources related to pensions from the following sources (in thousands): 
	 
	 
	 
	 

	Deferred Outflows of Resources 
	Deferred Outflows of Resources 

	Deferred Inflows 
	Deferred Inflows 
	of Resources 


	Differences Between Expected and Actual Experience 
	Differences Between Expected and Actual Experience 
	Differences Between Expected and Actual Experience 

	$    1,521 
	$    1,521 

	$             -   
	$             -   


	Change of Assumptions 
	Change of Assumptions 
	Change of Assumptions 

	1,653 
	1,653 

	-   
	-   


	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 
	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 
	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 

	-   
	-   

	(2,377) 
	(2,377) 


	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 
	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 
	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 

	117 
	117 

	(2,370) 
	(2,370) 


	Pension Plan Contributions Subsequent to the Measurement Date 
	Pension Plan Contributions Subsequent to the Measurement Date 
	Pension Plan Contributions Subsequent to the Measurement Date 

	822 
	822 

	-   
	-   


	    Total 
	    Total 
	    Total 

	$   4,113 
	$   4,113 

	$   (4,747) 
	$   (4,747) 



	The deferred outflows of resources related to the Pension Plan totaling $822 thousand for the Clerk resulting from contributions to the Plan subsequent to the measurement date will be recognized as a reduction of the net pension liability in the fiscal year ended September 30, 2025. Other amounts reported as deferred outflows of resources and deferred inflows of resources related to the Pension Plan will be recognized in pension expense as follows (in thousands): 
	Years Ending September 30 
	Years Ending September 30 
	Years Ending September 30 
	Years Ending September 30 

	Deferred Outflows/ 
	Deferred Outflows/ 
	(Inflows), Net 


	2026 
	2026 
	2026 

	$ (4,214) 
	$ (4,214) 


	2027 
	2027 
	2027 

	749  
	749  


	2028 
	2028 
	2028 

	1,120  
	1,120  


	2029 
	2029 
	2029 

	889  
	889  


	Total 
	Total 
	Total 

	$   1,456  
	$   1,456  



	Note 8 - Pension Costs (cont’d) 
	A. Pension Plan - Florida Retirement System (FRS) (cont’d) 
	Actuarial Assumptions - The total pension liability was determined by an actuarial valuation as of the valuation date, calculated based on the discount rate and actuarial assumptions below. The total pension liability is calculated using the Individual Entry Age Normal cost allocation method. 
	Discount rate 
	Discount rate 
	Discount rate 
	Discount rate 

	6.70% 
	6.70% 


	Valuation Date 
	Valuation Date 
	Valuation Date 

	July 1, 2025 
	July 1, 2025 


	Measurement date 
	Measurement date 
	Measurement date 

	June 30, 2025 
	June 30, 2025 


	Inflation 
	Inflation 
	Inflation 

	2.40% 
	2.40% 


	Payroll growth 
	Payroll growth 
	Payroll growth 

	3.50%  
	3.50%  


	Mortality 
	Mortality 
	Mortality 
	 

	PUB-2010 base table varies by member category and sex, projected generationally with Scale MP-2021 
	PUB-2010 base table varies by member category and sex, projected generationally with Scale MP-2021 


	Investment Rate of Return 
	Investment Rate of Return 
	Investment Rate of Return 

	6.70%, net of pension plan investment expense, including inflation 
	6.70%, net of pension plan investment expense, including inflation 



	The actuarial assumptions that determined the total pension liability as of June 30, 2025, were based on the results of an actuarial experience study for the period July 1, 2018, through June 30, 2023. 
	The long-term expected rate of return on Pension Plan investments was not based on historical returns but, instead, is based on a forward-looking capital market economic model. The allocation policy’s description of each asset class was used to map the target allocation to the asset classes shown below. Each asset class assumption is based on a consistent set of underlying assumptions and includes an adjustment for the inflation assumption. The target allocation and best estimates of arithmetic and geometri
	Asset Class 
	Asset Class 
	Asset Class 
	Asset Class 

	Target Allocation* 
	Target Allocation* 

	Annual 
	Annual 
	Arithmetic Return 

	Compound Annual (Geometric) Return 
	Compound Annual (Geometric) Return 

	Standard Deviation 
	Standard Deviation 


	Cash 
	Cash 
	Cash 

	1.0% 
	1.0% 

	3.2% 
	3.2% 

	3.2% 
	3.2% 

	1.1% 
	1.1% 


	Fixed Income 
	Fixed Income 
	Fixed Income 

	29.0% 
	29.0% 

	5.5% 
	5.5% 

	5.4% 
	5.4% 

	4.0% 
	4.0% 


	Global Equity 
	Global Equity 
	Global Equity 

	45.0% 
	45.0% 

	8.5% 
	8.5% 

	6.9% 
	6.9% 

	18.3% 
	18.3% 


	Real Estate (Property) 
	Real Estate (Property) 
	Real Estate (Property) 

	12.0% 
	12.0% 

	8.4% 
	8.4% 

	7.1% 
	7.1% 

	16.8% 
	16.8% 


	Private Equity 
	Private Equity 
	Private Equity 

	11.0% 
	11.0% 

	12.4% 
	12.4% 

	8.8% 
	8.8% 

	28.4% 
	28.4% 


	Strategic Investments 
	Strategic Investments 
	Strategic Investments 

	2.0% 
	2.0% 

	6.5% 
	6.5% 

	6.1% 
	6.1% 

	8.7% 
	8.7% 


	 Total 
	 Total 
	 Total 

	 
	 

	 
	 

	 
	 

	 
	 


	Assumed Inflation - Mean 
	Assumed Inflation - Mean 
	Assumed Inflation - Mean 

	 
	 

	 
	 

	2.4% 
	2.4% 

	1.5% 
	1.5% 



	*As outlined in the FRS Pension Plan's investment policy available from Funds We Manage on the SBA’s website at www.sbafla.com. 
	Note 8 - Pension Costs (cont’d) 
	A. Pension Plan - Florida Retirement System (FRS) (cont’d) 
	Discount Rate - The discount rate used to measure the total pension liability was 6.70%. The Pension Plan’s fiduciary net position was projected to be available to make all projected future benefit payments of current active and inactive employees. Therefore, the discount rate for calculation of the total pension liability is equal to the long-term expected rate of return. 
	Sensitivity of the Proportionate Share of the Net Position Liability to Changes in the Discount Rate - The following represents the Clerk’s proportionate share of the net pension liability calculated using the discount rate of 6.70%, as well as what the proportionate share of the net pension liability would be if it were calculated using a discount rate that is one percentage point lower (5.70%) or one percentage point higher (7.70%) than the current rate (in thousands): 
	 
	 
	 
	 

	1% Decrease (5.70%) 
	1% Decrease (5.70%) 

	Current Discount Rate (6.70%) 
	Current Discount Rate (6.70%) 

	1% Increase (7.70%) 
	1% Increase (7.70%) 


	Proportional Share of the Net Pension Liability 
	Proportional Share of the Net Pension Liability 
	Proportional Share of the Net Pension Liability 

	$27,946 
	$27,946 

	$14,240 
	$14,240 

	$2,749 
	$2,749 



	Pension Plan Fiduciary Net Position - Detailed information regarding the Pension Plan’s fiduciary net position is available in the separately issued FRS Pension Plan and Other State-Administered Systems Comprehensive Annual Financial Report. 
	Payables to the Pension Plan - The Clerk reported payables of $1,210 for outstanding contributions to the Pension Plan required for the fiscal year ended September 30, 2025. 
	B. Retiree Health Insurance Subsidy Program (HIS) 
	Plan Description - The HIS Plan is a cost-sharing multiple-employer defined benefit pension plan established under Section 112.363, Florida Statutes, and may be amended by the Florida Legislature at any time. The benefit is a monthly payment to assist retirees of state administered retirement systems in paying health insurance costs and is administered by the Florida Department of Management Services, Division of Retirement. 
	Benefits Provided - For the fiscal year ended September 30, 2025, eligible retirees and beneficiaries received a monthly HIS payment of $5 for each year of creditable service completed at the time of retirement, with a minimum HIS payment of $30 and a maximum HIS payment of $150 per month. To be eligible to receive these benefits, a retiree under a state administered retirement system must provide proof of health insurance coverage, which may include Medicare. 
	Note 8 - Pension Costs (cont’d) 
	B. Retiree Health Insurance Subsidy Program (HIS) (cont’d) 
	Contributions - The HIS Plan is funded by required contributions from FRS participating employers as set by the Florida Legislature. Employer contributions are a percentage of gross compensation for all active FRS members. For the fiscal year ended September 30, 2025, the HIS contribution rate was 2%. The Clerk contributed 100% of its statutorily required contributions for the current and preceding three years. HIS Plan contributions are deposited in a separate trust fund from which payments are authorized.
	For the fiscal year ending September 30, 2025, contributions to the HIS Plan for the Clerk totaled $155 thousand. 
	Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions – As of September 30, 2025, the Clerk reported a liability of $7.6 million for its proportionate share of the HIS Plan’s net pension liability. The net pension liability was measured as of June 30, 2025, and the total pension liability used to calculate the net pension liability was determined by an actuarial valuation as of July 1, 2025. The Clerk’s proportionate share of the net p
	For the fiscal year ended September 30, 2025, the Clerk recognized pension expense of $148 thousand. In addition, the Clerk reported deferred outflows of resources and deferred in flows of resources related to pensions from the following sources (in thousands): 
	 
	 
	 
	 

	Deferred Outflows of Resources 
	Deferred Outflows of Resources 

	Deferred Inflows of Resources 
	Deferred Inflows of Resources 


	Differences Between Expected and Actual Experience 
	Differences Between Expected and Actual Experience 
	Differences Between Expected and Actual Experience 

	$      45  
	$      45  

	$          (12) 
	$          (12) 


	Change of Assumptions 
	Change of Assumptions 
	Change of Assumptions 

	         67  
	         67  

	       (1,827) 
	       (1,827) 


	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 
	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 
	 Net Difference Between Projected and Actual Earnings on Pension Plan Investments 

	          -   
	          -   

	               (6) 
	               (6) 


	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 
	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 
	Changes in Proportion and Differences Between Pension Plan Contributions and Proportionate Share of Contributions 

	             -   
	             -   

	      (1,316) 
	      (1,316) 


	Pension Plan Contributions Subsequent to the Measurement Date 
	Pension Plan Contributions Subsequent to the Measurement Date 
	Pension Plan Contributions Subsequent to the Measurement Date 

	        155  
	        155  

	               -   
	               -   


	    Total 
	    Total 
	    Total 

	$    267  
	$    267  

	$    (3,161) 
	$    (3,161) 



	Note 8 - Pension Costs (cont’d) 
	B. Retiree Health Insurance Subsidy Program (HIS) (cont’d) 
	The deferred outflows of resources related to the HIS Plan, totaling $155 thousand for the Clerk, resulting from contributions to the HIS Plan subsequent to the measurement date, will be recognized as a reduction of the net pension liability in the fiscal year ended September 30, 2025. Other amounts reported as deferred outflows of resources and deferred inflows of resources related to the HIS Plan will be recognized in pension expense as follows (in thousands): 
	Years Ending September 30 
	Years Ending September 30 
	Years Ending September 30 
	Years Ending September 30 

	Deferred Outflows/ (Inflows), Net 
	Deferred Outflows/ (Inflows), Net 


	2026 
	2026 
	2026 

	$       (673) 
	$       (673) 


	2027 
	2027 
	2027 

	       (805) 
	       (805) 


	2028 
	2028 
	2028 

	       (678) 
	       (678) 


	2029 
	2029 
	2029 

	       (543) 
	       (543) 


	2030 
	2030 
	2030 

	        (350) 
	        (350) 


	Thereafter 
	Thereafter 
	Thereafter 

	        -   
	        -   


	Total 
	Total 
	Total 

	$    (3,049) 
	$    (3,049) 



	Actuarial Assumptions - Actuarial valuations for the HIS plan are conducted biennially. The June 30, 2024, HIS valuation is the most recent actuarial valuation and was used to develop the liabilities for June 30, 2025. The total pension liability as of June 30, 2025, was determined by using the following accrual assumptions: 
	Valuation Date 
	Valuation Date 
	Valuation Date 
	Valuation Date 

	July 1, 2025 
	July 1, 2025 


	Measurement Date 
	Measurement Date 
	Measurement Date 

	June 30, 2025 
	June 30, 2025 


	Inflation 
	Inflation 
	Inflation 

	2.40% 
	2.40% 


	Salary Increases 
	Salary Increases 
	Salary Increases 

	3.50% average, including inflation 
	3.50% average, including inflation 


	Municipal bond index 
	Municipal bond index 
	Municipal bond index 

	5.20%  
	5.20%  


	Actuarial cost method 
	Actuarial cost method 
	Actuarial cost method 

	Individual Entry Age 
	Individual Entry Age 



	Mortality rates were based on the Generational PUB-2010 with Projection Scale MP-2021. 
	The actuarial assumptions that determine the total pension liability as of June 30, 2025, were based on certain results of an actuarial experience study of the FRS for the period July 1, 2018 – June 30, 2023. 
	Note 8 - Pension Costs (cont’d) 
	B. Retiree Health Insurance Subsidy Program (HIS) (cont’d) 
	Discount Rate - The discount rate used to measure the total pension liability at June 30, 2025 was 5.2%. In general, the discount rate for calculating the total pension liability under GASB 67 is equal to the single rate equivalent to discounting at the long-term expected rate of return for benefit payments prior to the projected depletion date. Because the HIS benefit is essentially funded on a pay-as-you-go basis, the depletion date is considered, to be immediate. The single equivalent discount rate is eq
	Sensitivity of the Proportionate Share of the Net Position Liability to Changes in the Discount Rate - The following represents the Clerk’s proportionate share of the net pension liability calculated using the discount rate of 5.2%, as well as what the proportionate share of the net pension liability would be if it were calculated using a discount rate that is one percentage point lower (4.2%) or one percentage point higher (6.2%) than the current rate (in thousands): 
	 
	 
	 
	 

	1% Decrease (4.2%) 
	1% Decrease (4.2%) 

	Current Discount Rate (5.2%) 
	Current Discount Rate (5.2%) 

	1% Increase (6.2%) 
	1% Increase (6.2%) 


	Proportional Share of the Net Pension Liability 
	Proportional Share of the Net Pension Liability 
	Proportional Share of the Net Pension Liability 

	$8,517 
	$8,517 

	$7,553 
	$7,553 

	$6,744 
	$6,744 



	Pension Plan Fiduciary Net Position - Detailed information regarding the HIS Plan’s fiduciary net position is available in the separately issued FRS Pension Plan and Other State-Administered Systems Comprehensive Annual Financial Report. 
	At September 30, 2025, the Clerk had no outstanding contributions to the HIS Plan required for the fiscal year ended September 30, 2025. 
	C. Investment Plan 
	The SBA administers the defined contribution plan officially titled the FRS Investment Plan. The Investment Plan is reported in the SBA’s annual financial statements and in the State of Florida Comprehensive Annual Financial Report. 
	Note 8 - Pension Costs (cont’d) 
	C. Investment Plan (cont’d) 
	As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to participate in the Investment Plan in lieu of the defined benefit pension plan. Clerk employees participating in DROP are not eligible to participate in the Investment Plan. Employer and employee contributions, including amounts contributed to individual member's accounts, are defined by law, but the ultimate benefit depends in part on the performance of investment funds. Benefit terms, including contribution requirements, 
	Allocations to the investment member's accounts during the 2024-25 fiscal year, as established by Section 121.72, Florida Statutes, are based on a percentage of gross compensation, by class, as follows: 
	Membership Class 
	Membership Class 
	Membership Class 
	Membership Class 

	Percentage of Gross Compensation 
	Percentage of Gross Compensation 


	FRS Regular 
	FRS Regular 
	FRS Regular 

	11.30 
	11.30 


	FRS Senior Manager Service 
	FRS Senior Manager Service 
	FRS Senior Manager Service 

	12.67 
	12.67 


	Elected Officer’s Class 
	Elected Officer’s Class 
	Elected Officer’s Class 

	16.34 
	16.34 



	For all membership classes, employees are immediately vested in their own contributions and are vested after one year of service for employer contributions and investment earnings. If an accumulated benefit obligation for service credit originally earned under the Pension Plan is transferred to the Investment Plan, the member must have the years of service required for Pension Plan vesting (including the service credit represented by the transferred funds) to be vested for these funds and the earnings on th
	Note 8 - Pension Costs (cont’d) 
	C. Investment Plan (cont’d) 
	After termination and applying to receive benefits, the member may rollover vested funds to another qualified plan, structure a periodic payment under the Investment Plan, receive a lump-sum distribution, leave the funds invested for future distribution, or elect any combination of these options. Disability coverage is provided; the member may either transfer the account balance to the Pension Plan when approved for disability retirement to receive guaranteed lifetime monthly benefits under the Pension Plan
	The Investment Plan pension expense for the Clerk for the fiscal year ended September 30, 2025 was approximately $1.7 million. 
	The Clerk reported payables in the amount of approximately $25 thousand for outstanding contributions to the investment Plan required for the fiscal year ended September 30, 2025. 
	Note 9 - Other Post-Employment Benefits (OPEB) 
	The Clerk is included in Broward County’s engagement of an actuarial firm to determine the estimated obligation associated with post-employment health insurance benefits. However, The Clerk provides its own single-employer, defined-benefit healthcare plan. The plan allows its employees and their beneficiaries to continue obtaining health, dental and other insurance benefits upon retirement. The benefits of the plan conform to Florida statutes, which are the legal authority for the plan. The plan has no asse
	Plan Description: The Clerk offers a single-employer defined benefit plan (OPEB plan) that subsidizes the cost of health care for its retirees and eligible dependents. The Clerk allows retirees and certain other former employees to buy healthcare coverage at the same “group insurance rates” that current employees are charged. Although retirees pay for healthcare at group rates, they are receiving a valuable benefit because they can buy insurance at costs that are lower than the costs associated with the exp
	Benefits Provided 
	The Clerk provides retirees health insurance coverage at current health insurance rates plus an additional 2% for administrative costs. 
	Note 9 - Other Post-Employment Benefits (OPEB) (cont’d) 
	Funding Policy 
	The Plan is funded on a pay as you go basis based upon the costs of the health plans offered. No assets are accumulated in an OPEB qualified trust to offset future actuarial liabilities for implicit subsidies. 
	Plan Membership 
	As of September 30, 2025, there were 2 retired participants in the Clerk’s OPEB program. 
	Total OPEB Liability 
	The Clerk’s total OPEB liability of $779,322 was measured as of September 30, 2025 and was determined by an actuarial valuation as of October 1, 2025, which was used to develop the liabilities for September 30, 2025. 
	Actuarial Assumptions and Other Inputs 
	Measurement Date:  
	Measurement Date:  
	Measurement Date:  
	Measurement Date:  

	September 1, 2025 
	September 1, 2025 


	Mortality: 
	Mortality: 
	Mortality: 

	Various Pub-2010 generational tables projected generationally using MP-2021  
	Various Pub-2010 generational tables projected generationally using MP-2021  


	Discount Rate:  
	Discount Rate:  
	Discount Rate:  

	4.9% 
	4.9% 


	Projected Cash Flow:  
	Projected Cash Flow:  
	Projected Cash Flow:  

	Pay as you go 
	Pay as you go 


	Municipal Bond Rate: 
	Municipal Bond Rate: 
	Municipal Bond Rate: 

	20 Year Tax-Exempt GO 
	20 Year Tax-Exempt GO 


	Bond Rate Basis: 
	Bond Rate Basis: 
	Bond Rate Basis: 

	AA/Aa or higher  
	AA/Aa or higher  


	Projected Salary Increases: 
	Projected Salary Increases: 
	Projected Salary Increases: 

	3.5%  
	3.5%  


	Healthcare Cost Trend Rate: 
	Healthcare Cost Trend Rate: 
	Healthcare Cost Trend Rate: 

	8% Initial – 4.5% Ultimate 
	8% Initial – 4.5% Ultimate 



	The plan is unfunded; hence no projection of Fiduciary Net Position is required. 
	Note 9 - Other Post-Employment Benefits (OPEB) (cont’d) 
	Changes in the Total OPEB Liability 
	Total OPEB liability beginning of year 
	Total OPEB liability beginning of year 
	Total OPEB liability beginning of year 
	Total OPEB liability beginning of year 

	$     599,078 
	$     599,078 


	Service cost 
	Service cost 
	Service cost 

	53,229 
	53,229 


	Interest 
	Interest 
	Interest 

	26,222 
	26,222 


	Changes in assumptions 
	Changes in assumptions 
	Changes in assumptions 

	58,302 
	58,302 


	Differences between expected and actual experience 
	Differences between expected and actual experience 
	Differences between expected and actual experience 

	55,522 
	55,522 


	Benefits payments 
	Benefits payments 
	Benefits payments 

	       (13,031) 
	       (13,031) 


	Net change total OPEB liability  
	Net change total OPEB liability  
	Net change total OPEB liability  

	     180,244 
	     180,244 


	   Total OPEB Liability - September 30, 2025 
	   Total OPEB Liability - September 30, 2025 
	   Total OPEB Liability - September 30, 2025 

	$     779,322 
	$     779,322 



	The following table illustrates the impact of interest rate sensitivity on the Net OPEB Liability for fiscal year ending September 30, 2025. 
	 
	 
	 
	 

	1% Decrease 
	1% Decrease 

	Current 
	Current 

	1% Increase 
	1% Increase 


	 
	 
	 

	3.9% 
	3.9% 

	4.9% 
	4.9% 

	5.9% 
	5.9% 


	Total OPEB liability 
	Total OPEB liability 
	Total OPEB liability 

	$ 864,225 
	$ 864,225 

	$ 779,322 
	$ 779,322 

	$ 706,402 
	$ 706,402 



	The following table illustrates the impact of healthcare cost trend sensitivity on the Net OPEB Liability for fiscal year ending September 30, 2025. 
	 
	 
	 
	 

	1% Decrease 
	1% Decrease 

	Current 
	Current 

	1% Increase 
	1% Increase 


	 
	 
	 

	7.0% - 3.5% 
	7.0% - 3.5% 

	8.0% - 4.5% 
	8.0% - 4.5% 

	9.0% - 5.5% 
	9.0% - 5.5% 


	Total OPEB liability 
	Total OPEB liability 
	Total OPEB liability 

	$ 660,033 
	$ 660,033 

	$ 779,322 
	$ 779,322 

	$ 930,538 
	$ 930,538 



	Note 9 - Other Post-Employment Benefits (OPEB) (cont’d) 
	OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB 
	For the fiscal year ended September 30, 2025, the Clerk reported service cost of $31,506. As of September 30, 2024, the Clerk reported deferred outflow of resources and deferred inflow of resources related to OPEB from the following sources (in thousands). 
	Description 
	Description 
	Description 
	Description 

	Deferred Outflows of Resources 
	Deferred Outflows of Resources 

	Deferred Inflows of Resources 
	Deferred Inflows of Resources 


	Balance as of October 1, 2024 
	Balance as of October 1, 2024 
	Balance as of October 1, 2024 

	$         88  
	$         88  

	$  (1,059) 
	$  (1,059) 


	Differences between expected and actual experience 
	Differences between expected and actual experience 
	Differences between expected and actual experience 

	      46 
	      46 

	  165 
	  165 


	Change in assumptions 
	Change in assumptions 
	Change in assumptions 

	        44 
	        44 

	        32 
	        32 


	 Total 
	 Total 
	 Total 

	$       178 
	$       178 

	$      (862) 
	$      (862) 



	The balance on June 30, 2025, of deferred outflow/(inflows) of resources will be recognized in OPEB expenses in the future fiscal years as noted below. 
	Fiscal Year Ending June 30, 
	Fiscal Year Ending June 30, 
	Fiscal Year Ending June 30, 
	Fiscal Year Ending June 30, 

	Deferred Outflows/ 
	Deferred Outflows/ 
	(Inflows), Net 


	2026 
	2026 
	2026 

	$  (172,571) 
	$  (172,571) 


	2027 
	2027 
	2027 

	    (172,575) 
	    (172,575) 


	2028 
	2028 
	2028 

	    (89,209) 
	    (89,209) 


	2029 
	2029 
	2029 

	    (89,204) 
	    (89,204) 


	2030 
	2030 
	2030 

	    (68,294) 
	    (68,294) 


	Thereafter 
	Thereafter 
	Thereafter 

	    (92,287) 
	    (92,287) 


	 
	 
	 

	$  (684,140) 
	$  (684,140) 



	Note 10 – Long-term Liabilities 
	Long-term liability activity for the year ended September 30, 2025, is as follows: 
	(In Thousands) 
	 
	 
	 
	 

	Beginning 
	Beginning 
	       Balance 

	Additions 
	Additions 

	Deletions 
	Deletions 

	  Ending    Balance 
	  Ending    Balance 


	Compensated absences 
	Compensated absences 
	Compensated absences 

	$       5,617 
	$       5,617 

	$        716  
	$        716  

	$                -   
	$                -   

	$       6,333 
	$       6,333 


	Net pension liability 
	Net pension liability 
	Net pension liability 

	27,245 
	27,245 

	                -   
	                -   

	(5,452) 
	(5,452) 

	   21,793 
	   21,793 


	Net OPEB liability 
	Net OPEB liability 
	Net OPEB liability 

	  599 
	  599 

	193 
	193 

	(13) 
	(13) 

	            779 
	            779 


	   Total  
	   Total  
	   Total  

	$     33,461 
	$     33,461 

	$        909  
	$        909  

	$      (5,465) 
	$      (5,465) 

	$     28,905  
	$     28,905  



	Employees of the Clerk may accumulate both unused vacation and sick leave up to a specified limit. Sick leave payouts are payable up to 50% on a maximum of 960 hours at the rate of pay on that date to employees who voluntarily resign in good standing. Vacation leave payouts are 100% payable up to a maximum of 280 hours. 
	Note 11 - Elimination of Internal Activity 
	In the government-wide Statement of Activities, inter-fund activity, such as transfers in and out as well as transfers within the Governmental Activities category, are eliminated. Inter-fund services provided and used between functions are not eliminated because removing inter-fund services would distort the functional expenditures presented in the Statement of Activities. 
	Note 12 - Commitments and Contingent Liabilities 
	Grant Awards 
	Costs reflected in the accompanying financial statements relating to the Florida Department of Revenue funded Child Support Enforcement program are subject to audit by the grantor agency. The possible disallowance by the grantor agency of any item charged to the program, if any, cannot be determined at this time. No provision for any liability that may result has been made in the financial statements. A significant reduction in the level of this funding, if this were to occur, would have an effect on the Cl
	Note 12 - Commitments and Contingent Liabilities (cont’d) 
	Grant Awards (cont’d) 
	Florida Department of Law Enforcement (FDLE) received 2010 federal fiscal year National Instant Criminal Background Check System (NICS) Act Record Improvement Program (NARIP) grant funding for projects and/or activities that would assist in the identification of barriers to disposition reporting and criminal history information in the repository, as well as improve the completeness, automation and transmittal of warrant and disposition information. Recently, FDLE received additional federal funding to conti
	Litigation 
	The Clerk is a party to various legal proceedings covering a wide range of matters which normally occur in governmental operations. It is the opinion of the Clerk and the Clerk’s legal counsel that any liability that may ultimately result from the resolutions of these matters will not exceed its insurance coverage and will not have a material adverse effect on the Clerk’s financial statements. 
	Note 13 - Net Pension Liability 
	The Florida Retirement System (FRS) Actuarial Assumption Conference is responsible for setting the assumptions used in the valuations of the defined benefit pension plans pursuant to section 216.136(10), Florida Statutes.  
	Note 14 – Restatement – Prior Period Adjustment 
	The beginning net position of the Clerk’s governmental activities as of October 1, 2024, was restated to correct an error related to prior-year accounting. During the prior year, amounts that had already been paid were not properly accounted for. A journal entry was required to appropriately reflect these prior-year activities and correct the misstatement. As a result, an adjustment of approximately $775,000 was recorded to properly reflect the financial position as of the beginning of the fiscal year. The 
	Note 14 - Restatement – Prior Period Adjustment (cont’d) 
	Governmental Activities 
	Governmental Activities 
	Governmental Activities 
	Governmental Activities 

	Net Position 
	Net Position 

	Accrued Liabilities 
	Accrued Liabilities 


	Net Position - October 1, 2024, as previously reported 
	Net Position - October 1, 2024, as previously reported 
	Net Position - October 1, 2024, as previously reported 

	$     (22,157) 
	$     (22,157) 

	$          775  
	$          775  


	Restatement – error correction 
	Restatement – error correction 
	Restatement – error correction 

	            (775)  
	            (775)  

	           (775) 
	           (775) 


	Net Position - October 1, 2024, as restated 
	Net Position - October 1, 2024, as restated 
	Net Position - October 1, 2024, as restated 

	$     (22,932) 
	$     (22,932) 

	$              -   
	$              -   



	Note 15 - Subsequent Event 
	The Clerk has evaluated events and transactions for subsequent events that would impact the financial statements for the year ended September 30, 2025, through March 27, 2026 the date the financial statements were available to be issued. There were no subsequent events that require recognition or disclosure in the financial statements. 
	Figure
	CLERK OF THE CIRCUIT AND COUNTY COURT 
	BROWARD COUNTY, FLORIDA 
	REQUIRED SUPPLEMENTARY INFORMATION 
	SEPTEMBER 30, 2025 
	(In Thousands) 
	 
	 
	 
	 

	Budgeted Amounts 
	Budgeted Amounts 

	 
	 

	Variance with Final Budget Positive 
	Variance with Final Budget Positive 
	     (Negative)    


	 
	 
	 

	Original 
	Original 

	Final 
	Final 

	Actual 
	Actual 
	Amount 


	REVENUES 
	REVENUES 
	REVENUES 

	 
	 

	 
	 

	 
	 

	 
	 


	  Service charges 
	  Service charges 
	  Service charges 

	$     2,268 
	$     2,268 

	$     2,268 
	$     2,268 

	$     2,455 
	$     2,455 

	$          187 
	$          187 


	   Total revenues 
	   Total revenues 
	   Total revenues 

	       2,268 
	       2,268 

	       2,268 
	       2,268 

	       2,455 
	       2,455 

	            187 
	            187 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	EXPENDITURES 
	EXPENDITURES 
	EXPENDITURES 

	 
	 

	 
	 

	 
	 

	 
	 


	  Personnel services 
	  Personnel services 
	  Personnel services 

	       1,875 
	       1,875 

	        1,875 
	        1,875 

	       1,785 
	       1,785 

	             90 
	             90 


	  Operating expenditures 
	  Operating expenditures 
	  Operating expenditures 

	          393 
	          393 

	           410 
	           410 

	          286 
	          286 

	           124 
	           124 


	   Total expenditures 
	   Total expenditures 
	   Total expenditures 

	       2,268 
	       2,268 

	       2,285 
	       2,285 

	      2,071 
	      2,071 

	            214 
	            214 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Net change in fund balance 
	Net change in fund balance 
	Net change in fund balance 

	     -   
	     -   

	            17 
	            17 

	         384 
	         384 

	           367 
	           367 


	Fund balance - beginning 
	Fund balance - beginning 
	Fund balance - beginning 

	       8,147 
	       8,147 

	       8,147 
	       8,147 

	       8,147 
	       8,147 

	               -   
	               -   


	Fund balance - ending 
	Fund balance - ending 
	Fund balance - ending 

	$     8,147 
	$     8,147 

	$     8,164 
	$     8,164 

	$     8,531 
	$     8,531 

	$          367 
	$          367 



	(In Thousands) 
	 
	 
	 
	 

	Budgeted Amounts 
	Budgeted Amounts 

	 
	 

	Variance with Final Budget Positive 
	Variance with Final Budget Positive 
	    (Negative)    


	 
	 
	 

	Original 
	Original 

	Final 
	Final 

	Actual 
	Actual 
	Amount 


	APPROPRIATIONS 
	APPROPRIATIONS 
	APPROPRIATIONS 

	 
	 


	 State revenue sharing - JAC 
	 State revenue sharing - JAC 
	 State revenue sharing - JAC 

	$     1,041 
	$     1,041 

	$     1,041 
	$     1,041 

	$         814 
	$         814 

	$        (227) 
	$        (227) 


	 DOR Clerk’s Trust Fund 
	 DOR Clerk’s Trust Fund 
	 DOR Clerk’s Trust Fund 

	       7,285 
	       7,285 

	       7,285 
	       7,285 

	        2,587 
	        2,587 

	       (4,698) 
	       (4,698) 


	   Total appropriations 
	   Total appropriations 
	   Total appropriations 

	       8,326 
	       8,326 

	       8,326 
	       8,326 

	        3,401 
	        3,401 

	       (4,925) 
	       (4,925) 


	 
	 
	 
	REVENUES 

	 
	 

	 
	 

	 
	 

	 
	 


	 Child support federal reimbursement 
	 Child support federal reimbursement 
	 Child support federal reimbursement 

	847 
	847 

	847 
	847 

	336 
	336 

	(511) 
	(511) 


	 Filing fees 
	 Filing fees 
	 Filing fees 

	24,319 
	24,319 

	24,319 
	24,319 

	26,868 
	26,868 

	2,549  
	2,549  


	 Service charges 
	 Service charges 
	 Service charges 

	6,463 
	6,463 

	6,463 
	6,463 

	6,312 
	6,312 

	        (151) 
	        (151) 


	 Court costs 
	 Court costs 
	 Court costs 

	4,262 
	4,262 

	4,262 
	4,262 

	4,025 
	4,025 

	(237) 
	(237) 


	 Judgments and fines 
	 Judgments and fines 
	 Judgments and fines 

	     1,970 
	     1,970 

	     1,970 
	     1,970 

	2,589 
	2,589 

	          619   
	          619   


	 Other fines and forfeitures 
	 Other fines and forfeitures 
	 Other fines and forfeitures 

	          787 
	          787 

	          787 
	          787 

	          295 
	          295 

	        (492) 
	        (492) 


	 Miscellaneous revenue 
	 Miscellaneous revenue 
	 Miscellaneous revenue 

	              -   
	              -   

	              -   
	              -   

	          106 
	          106 

	            106  
	            106  


	   Total revenues 
	   Total revenues 
	   Total revenues 

	     38,648 
	     38,648 

	     38,648 
	     38,648 

	     40,531 
	     40,531 

	        1,883  
	        1,883  


	 Interest income 
	 Interest income 
	 Interest income 

	             15 
	             15 

	             15 
	             15 

	               1 
	               1 

	            (14) 
	            (14) 


	   Combined revenues 
	   Combined revenues 
	   Combined revenues 

	     46,989 
	     46,989 

	     46,989 
	     46,989 

	     43,933 
	     43,933 

	      (3,056) 
	      (3,056) 


	 
	 
	 
	EXPENDITURES 

	 
	 

	 
	 

	 
	 

	 
	 


	  Personnel services 
	  Personnel services 
	  Personnel services 

	41,782 
	41,782 

	41,479 
	41,479 

	38,090 
	38,090 

	        3,389  
	        3,389  


	  Operating expenditures 
	  Operating expenditures 
	  Operating expenditures 

	4,926 
	4,926 

	5,628 
	5,628 

	5,842 
	5,842 

	(214) 
	(214) 


	  Capital outlay 
	  Capital outlay 
	  Capital outlay 

	           281 
	           281 

	               6 
	               6 

	               1 
	               1 

	                5  
	                5  


	   Total expenditures 
	   Total expenditures 
	   Total expenditures 

	     46,989 
	     46,989 

	     47,113 
	     47,113 

	     43,933 
	     43,933 

	        3,180  
	        3,180  


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Net change in fund balance 
	Net change in fund balance 
	Net change in fund balance 

	        -   
	        -   

	        (124) 
	        (124) 

	              -   
	              -   

	          (124) 
	          (124) 


	Fund balance - beginning 
	Fund balance - beginning 
	Fund balance - beginning 

	              -   
	              -   

	              -   
	              -   

	              -   
	              -   

	                -   
	                -   


	Fund balance - ending 
	Fund balance - ending 
	Fund balance - ending 

	$            -   
	$            -   

	$      (124) 
	$      (124) 

	$            -   
	$            -   

	$        (124)  
	$        (124)  



	(In Thousands) 
	 
	 
	 
	 

	Budgeted Amounts 
	Budgeted Amounts 

	 
	 

	Variance with Final Budget Positive 
	Variance with Final Budget Positive 
	   (Negative)    


	 
	 
	 

	Original
	Original

	Final
	Final

	           Actual 
	           Actual 
	Amount


	Operating Revenues: 
	Operating Revenues: 
	Operating Revenues: 

	 
	 

	 
	 


	 Recording fees from public records filings under Florida Statutes 28.24(12)(e) 
	 Recording fees from public records filings under Florida Statutes 28.24(12)(e) 
	 Recording fees from public records filings under Florida Statutes 28.24(12)(e) 

	$             -   
	$             -   

	$              -   
	$              -   

	$      2,581  
	$      2,581  

	$      2,581  
	$      2,581  


	 Service charges 
	 Service charges 
	 Service charges 

	                -   
	                -   

	                -   
	                -   

	        1,204  
	        1,204  

	        1,204  
	        1,204  


	    Total revenues 
	    Total revenues 
	    Total revenues 

	                -   
	                -   

	                -   
	                -   

	        3,785  
	        3,785  

	        3,785  
	        3,785  


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Expenditures: 
	Expenditures: 
	Expenditures: 

	 
	 

	 
	 

	 
	 

	 
	 


	 Personnel services 
	 Personnel services 
	 Personnel services 

	3,568  
	3,568  

	3,568  
	3,568  

	3,640  
	3,640  

	(72) 
	(72) 


	 Operating expenditures 
	 Operating expenditures 
	 Operating expenditures 

	2,975  
	2,975  

	2,975  
	2,975  

	2,358  
	2,358  

	617  
	617  


	 Capital outlay 
	 Capital outlay 
	 Capital outlay 

	           623  
	           623  

	           623  
	           623  

	             94  
	             94  

	           529  
	           529  


	    Total expenditures 
	    Total expenditures 
	    Total expenditures 

	        7,166  
	        7,166  

	        7,166  
	        7,166  

	        6,092   
	        6,092   

	       1,074  
	       1,074  


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Net change in fund balance 
	Net change in fund balance 
	Net change in fund balance 

	(7,166) 
	(7,166) 

	(7,166) 
	(7,166) 

	      (2,307) 
	      (2,307) 

	       4,859  
	       4,859  


	Transfer In 
	Transfer In 
	Transfer In 

	-   
	-   

	-   
	-   

	1,988 
	1,988 

	1,988  
	1,988  


	Fund balance - beginning 
	Fund balance - beginning 
	Fund balance - beginning 

	                -   
	                -   

	                -   
	                -   

	                -   
	                -   

	               -   
	               -   


	Fund balance - ending 
	Fund balance - ending 
	Fund balance - ending 

	$     (7,166) 
	$     (7,166) 

	$     (7,166) 
	$     (7,166) 

	$        (319) 
	$        (319) 

	$     6,847  
	$     6,847  



	(In Thousands) 
	 
	 
	 
	 

	2016 
	2016 

	2017 
	2017 

	2018 
	2018 

	2019 
	2019 

	2020 
	2020 

	2021 
	2021 

	2022 
	2022 

	2023 
	2023 

	2024 
	2024 

	2025 
	2025 


	Clerk's proportion of the FRS net pension liability 
	Clerk's proportion of the FRS net pension liability 
	Clerk's proportion of the FRS net pension liability 

	0.06676% 
	0.06676% 

	0.06552% 
	0.06552% 

	0.06101% 
	0.06101% 

	0.05937% 
	0.05937% 

	0.05807% 
	0.05807% 

	.06113% 
	.06113% 

	0.05831% 
	0.05831% 

	0.05337% 
	0.05337% 

	0.04710% 
	0.04710% 

	0.04588% 
	0.04588% 


	Clerk's proportionate share of the FRS net pension liability 
	Clerk's proportionate share of the FRS net pension liability 
	Clerk's proportionate share of the FRS net pension liability 

	$   14,668 
	$   14,668 

	$   19,388 
	$   19,388 

	$   18,378 
	$   18,378 

	$   20,445 
	$   20,445 

	$   25,170 
	$   25,170 

	$   4,617 
	$   4,617 

	$   21,696 
	$   21,696 

	$   21,267 
	$   21,267 

	$   18,220 
	$   18,220 

	$   14,240 
	$   14,240 


	 
	 
	 
	Clerk's covered-employee payroll 

	$   27,610 
	$   27,610 

	$   26,706 
	$   26,706 

	$   25,890 
	$   25,890 

	$   26,141 
	$   26,141 

	$   26,589 
	$   26,589 

	$ 26,325 
	$ 26,325 

	$ 25,936 
	$ 25,936 

	$ 26,254 
	$ 26,254 

	$ 25,557 
	$ 25,557 

	$ 27,572 
	$ 27,572 


	Clerk's proportionate share of the FRS net pension liability as a percentage of its covered-employee payroll  
	Clerk's proportionate share of the FRS net pension liability as a percentage of its covered-employee payroll  
	Clerk's proportionate share of the FRS net pension liability as a percentage of its covered-employee payroll  

	53.13% 
	53.13% 

	72.60% 
	72.60% 

	70.98% 
	70.98% 

	78.21% 
	78.21% 

	94.66% 
	94.66% 

	17.54% 
	17.54% 

	83.65% 
	83.65% 

	81.00% 
	81.00% 

	71.29% 
	71.29% 

	51.65% 
	51.65% 


	FRS Plan fiduciary net position as a percentage of the total pension liability 
	FRS Plan fiduciary net position as a percentage of the total pension liability 
	FRS Plan fiduciary net position as a percentage of the total pension liability 

	84.88% 
	84.88% 

	83.89% 
	83.89% 

	84.26% 
	84.26% 

	82.61% 
	82.61% 

	78.85% 
	78.85% 

	96.40% 
	96.40% 

	 
	 
	 
	82.89% 

	 
	 
	 
	83.38% 

	 
	 
	 
	83.70% 

	 
	 
	 
	87.26% 



	(In Thousands) 
	 
	 
	 
	 

	2016 
	2016 

	2017 
	2017 

	2018 
	2018 

	2019 
	2019 

	2020 
	2020 

	2021 
	2021 

	2022 
	2022 

	2023 
	2023 

	2024 
	2024 

	2025 
	2025 


	Contractually required FRS contribution  
	Contractually required FRS contribution  
	Contractually required FRS contribution  

	$   2,135     
	$   2,135     

	$   2,108     
	$   2,108     

	$   2,163     
	$   2,163     

	$   2,284 
	$   2,284 

	$   2,475 
	$   2,475 

	$   2,922 
	$   2,922 

	$   3,197 
	$   3,197 

	$   3,303 
	$   3,303 

	$   3,395 
	$   3,395 

	$   3,561 
	$   3,561 


	 
	 
	 
	FRS contributions in relation to the contractually required contribution  

	$ (2,135)     
	$ (2,135)     

	$ (2,108)     
	$ (2,108)     

	$ (2,163)     
	$ (2,163)     

	$ (2,284) 
	$ (2,284) 

	$ (2,475) 
	$ (2,475) 

	$ (2,922) 
	$ (2,922) 

	$ (3,197) 
	$ (3,197) 

	$ (3,303) 
	$ (3,303) 

	$ (3,395) 
	$ (3,395) 

	$ (3,561) 
	$ (3,561) 


	 
	 
	 
	FRS contribution deficiency (excess) 

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   


	 
	 
	 
	Clerk's covered-employee payroll  

	$ 27,610 
	$ 27,610 

	$ 26,706 
	$ 26,706 

	$ 25,890 
	$ 25,890 

	$ 26,141 
	$ 26,141 

	$ 26,589 
	$ 26,589 

	$ 26,325 
	$ 26,325 

	$ 25,936 
	$ 25,936 

	$ 26,254 
	$ 26,254 

	$ 25,557 
	$ 25,557 

	$ 27,572 
	$ 27,572 


	 
	 
	 
	FRS contributions as a percentage of covered-employee payroll 

	-7.73% 
	-7.73% 

	-7.89% 
	-7.89% 

	-8.35% 
	-8.35% 

	-8.74% 
	-8.74% 

	-9.31% 
	-9.31% 

	-11.10% 
	-11.10% 

	-12.33% 
	-12.33% 

	-12.58% 
	-12.58% 

	-13.28% 
	-13.28% 

	-12.92% 
	-12.92% 



	(In Thousands) 
	 
	 
	 
	 

	2016 
	2016 

	2017 
	2017 

	2018 
	2018 

	2019 
	2019 

	2020 
	2020 

	2021 
	2021 

	2022 
	2022 

	2023 
	2023 

	2024 
	2024 

	2025 
	2025 


	Clerk's proportion of the HIS net pension liability 
	Clerk's proportion of the HIS net pension liability 
	Clerk's proportion of the HIS net pension liability 

	0.08914% 
	0.08914% 

	0.08784% 
	0.08784% 

	0.07964% 
	0.07964% 

	0.07665% 
	0.07665% 

	0.07536% 
	0.07536% 

	0.07384% 
	0.07384% 

	0.06998% 
	0.06998% 

	0.06629% 
	0.06629% 

	0.06159% 
	0.06159% 

	0.05893% 
	0.05893% 


	 
	 
	 
	Clerk's proportionate share of the HIS net pension liability 

	$   4,857 
	$   4,857 

	$   9,392 
	$   9,392 

	$   8,429 
	$   8,429 

	$   8,577 
	$   8,577 

	$   9,201 
	$   9,201 

	$   9,058 
	$   9,058 

	$   7,413 
	$   7,413 

	$ 10,528 
	$ 10,528 

	$   9,024 
	$   9,024 

	$   7,553 
	$   7,553 


	 
	 
	 
	Clerk's covered-employee payroll 

	$ 27,610 
	$ 27,610 

	$ 26,706 
	$ 26,706 

	$ 25,890 
	$ 25,890 

	$ 26,141 
	$ 26,141 

	$ 26,589 
	$ 26,589 

	$ 26,325 
	$ 26,325 

	$ 25,936 
	$ 25,936 

	$ 26,254 
	$ 26,254 

	$ 25,557 
	$ 25,557 

	$ 27,572 
	$ 27,572 


	 
	 
	 
	Clerk's proportionate share of the HIS net pension liability as a percentage of its covered-employee payroll 

	17.59% 
	17.59% 

	35.17% 
	35.17% 

	32.56% 
	32.56% 

	32.81% 
	32.81% 

	34.61% 
	34.61% 

	34.41% 
	34.41% 

	28.58% 
	28.58% 

	40.10% 
	40.10% 

	35.31% 
	35.31% 

	27.39% 
	27.39% 


	HIS Plan fiduciary net position as a percentage of the total pension liability 
	HIS Plan fiduciary net position as a percentage of the total pension liability 
	HIS Plan fiduciary net position as a percentage of the total pension liability 

	0.97% 
	0.97% 

	1.64% 
	1.64% 

	2.15% 
	2.15% 

	2.63% 
	2.63% 

	3.00% 
	3.00% 

	3.56% 
	3.56% 

	4.81% 
	4.81% 

	4.12% 
	4.12% 

	4.80% 
	4.80% 

	6.36% 
	6.36% 



	(In Thousands) 
	 
	 
	 
	 

	2016 
	2016 

	2017 
	2017 

	2018 
	2018 

	2019 
	2019 

	2020 
	2020 

	2021 
	2021 

	2022 
	2022 

	2023 
	2023 

	2024 
	2024 

	2025 
	2025 


	Contractually required HIS contribution 
	Contractually required HIS contribution 
	Contractually required HIS contribution 

	$      580 
	$      580 

	$      565 
	$      565 

	$       529 
	$       529 

	$       524 
	$       524 

	$      536 
	$      536 

	$       534 
	$       534 

	$       542 
	$       542 

	$       576 
	$       576 

	$       647 
	$       647 

	$       682 
	$       682 


	HIS contributions in relation to the contractually required HIS contribution 
	HIS contributions in relation to the contractually required HIS contribution 
	HIS contributions in relation to the contractually required HIS contribution 

	$    (580) 
	$    (580) 

	$    (565) 
	$    (565) 

	$    (529) 
	$    (529) 

	$    (524) 
	$    (524) 

	$    (536) 
	$    (536) 

	$    (534) 
	$    (534) 

	$    (542) 
	$    (542) 

	$    (576) 
	$    (576) 

	$    (647) 
	$    (647) 

	$    (682) 
	$    (682) 


	HIS contribution deficiency (excess) 
	HIS contribution deficiency (excess) 
	HIS contribution deficiency (excess) 

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   

	$          -   
	$          -   


	 
	 
	 
	Clerk's covered-employee payroll 

	$ 27,610 
	$ 27,610 

	$ 26,706 
	$ 26,706 

	$25,890 
	$25,890 

	$ 26,141 
	$ 26,141 

	$ 26,589 
	$ 26,589 

	$ 26,325 
	$ 26,325 

	$ 25,936 
	$ 25,936 

	$ 26,254 
	$ 26,254 

	$ 25,557 
	$ 25,557 

	$ 27,572 
	$ 27,572 


	 
	 
	 
	 
	HIS contributions as a percentage of covered-employee payroll 

	-2.1% 
	-2.1% 

	-2.12% 
	-2.12% 

	-2.04% 
	-2.04% 

	-2.00% 
	-2.00% 

	-2.02% 
	-2.02% 

	-2.03% 
	-2.03% 

	-2.09% 
	-2.09% 

	-2.19% 
	-2.19% 

	-2.53% 
	-2.53% 

	-2.47% 
	-2.47% 



	Figure
	CLERK OF THE CIRCUIT AND COUNTY COURT 
	BROWARD COUNTY, FLORIDA 
	OTHER SUPPLEMENTARY INFORMATION 
	SEPTEMBER 30, 2025 
	(In Thousands) 
	 
	 
	 
	 

	Budgeted Amounts 
	Budgeted Amounts 

	 
	 

	 
	 

	Variance with Final Budget Positive (Negative) 
	Variance with Final Budget Positive (Negative) 


	 
	 
	 

	Original 
	Original 

	Final 
	Final 

	Actual 
	Actual 
	Amount 

	 
	 


	Revenues: 
	Revenues: 
	Revenues: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Recording fees from public records filings under Florida Statutes 28.37 
	 Recording fees from public records filings under Florida Statutes 28.37 
	 Recording fees from public records filings under Florida Statutes 28.37 

	$              -   
	$              -   

	$              -   
	$              -   

	$           159 
	$           159 

	 
	 

	$           159 
	$           159 


	   Total revenues 
	   Total revenues 
	   Total revenues 

	                -   
	                -   

	                -   
	                -   

	             159 
	             159 

	 
	 

	             159 
	             159 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Expenditures: 
	Expenditures: 
	Expenditures: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Capital outlay 
	 Capital outlay 
	 Capital outlay 

	                -   
	                -   

	                -   
	                -   

	                -   
	                -   

	 
	 

	                -   
	                -   


	   Total expenditures 
	   Total expenditures 
	   Total expenditures 

	                -   
	                -   

	                -   
	                -   

	                -   
	                -   

	 
	 

	                -   
	                -   


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Net change in fund balance 
	Net change in fund balance 
	Net change in fund balance 

	                -   
	                -   

	                -   
	                -   

	     159 
	     159 

	 
	 

	      159 
	      159 


	Fund balance - beginning 
	Fund balance - beginning 
	Fund balance - beginning 

	          1,644 
	          1,644 

	          1,644 
	          1,644 

	          1,644 
	          1,644 

	 
	 

	                -   
	                -   


	Fund balance - ending 
	Fund balance - ending 
	Fund balance - ending 

	$        1,644 
	$        1,644 

	$        1,644 
	$        1,644 

	$        1,803 
	$        1,803 

	 
	 

	$           159 
	$           159 



	(In Thousands) 
	 
	 
	 
	 

	Fine & Forfeiture 
	Fine & Forfeiture 

	Bond 
	Bond 

	Court Registry 
	Court Registry 

	Eminent Domain 
	Eminent Domain 

	Jury 
	Jury 

	JAC 
	JAC 

	Child Support 
	Child Support 

	Online 
	Online 
	Foreclosure 

	Custodial Funds 
	Custodial Funds 


	ASSETS 
	ASSETS 
	ASSETS 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Cash and cash equivalents 
	 Cash and cash equivalents 
	 Cash and cash equivalents 

	$     1,770 
	$     1,770 

	$        426 
	$        426 

	$    20,097 
	$    20,097 

	$      1,437 
	$      1,437 

	$        299 
	$        299 

	$            47 
	$            47 

	$         250 
	$         250 

	$    39,190 
	$    39,190 

	$    63,516 
	$    63,516 


	 Due from other funds 
	 Due from other funds 
	 Due from other funds 

	       8,951 
	       8,951 

	           306  
	           306  

	        5,696 
	        5,696 

	              -   
	              -   

	            46 
	            46 

	               -   
	               -   

	               -   
	               -   

	               -   
	               -   

	      14,999 
	      14,999 


	   Total assets 
	   Total assets 
	   Total assets 

	$   10,721 
	$   10,721 

	$         732 
	$         732 

	$    25,793 
	$    25,793 

	$     1,437 
	$     1,437 

	$        345 
	$        345 

	$            47 
	$            47 

	$         250 
	$         250 

	$    39,190 
	$    39,190 

	$    78,515 
	$    78,515 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	LIABILITIES AND FIDUCIARY NET POSITION 
	LIABILITIES AND FIDUCIARY NET POSITION 
	LIABILITIES AND FIDUCIARY NET POSITION 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Accounts payable 
	 Accounts payable 
	 Accounts payable 

	$     1,334 
	$     1,334 

	$           -   
	$           -   

	$          702 
	$          702 

	$            -   
	$            -   

	$            2 
	$            2 

	$             -   
	$             -   

	$            -   
	$            -   

	$              -  
	$              -  

	$      2,038  
	$      2,038  


	 Due to other funds 
	 Due to other funds 
	 Due to other funds 

	4,212 
	4,212 

	              -    
	              -    

	       9,165 
	       9,165 

	              -   
	              -   

	             1 
	             1 

	               -   
	               -   

	               9  
	               9  

	5,342 
	5,342 

	18,729 
	18,729 


	 Due to Broward County 
	 Due to Broward County 
	 Due to Broward County 

	631 
	631 

	              -    
	              -    

	               -   
	               -   

	              -   
	              -   

	             -   
	             -   

	               -   
	               -   

	               -   
	               -   

	               -   
	               -   

	631 
	631 


	 Due to other governments 
	 Due to other governments 
	 Due to other governments 

	        2,532 
	        2,532 

	              -   
	              -   

	               -   
	               -   

	             25 
	             25 

	             -   
	             -   

	               -   
	               -   

	               -   
	               -   

	               -   
	               -   

	        2,557 
	        2,557 


	   Total liabilities 
	   Total liabilities 
	   Total liabilities 

	        8,709 
	        8,709 

	              -   
	              -   

	        9,867 
	        9,867 

	             25 
	             25 

	              3 
	              3 

	               -   
	               -   

	                9 
	                9 

	        5,342 
	        5,342 

	      23,955 
	      23,955 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Fiduciary Net Position 
	 Fiduciary Net Position 
	 Fiduciary Net Position 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	  Held for: 
	  Held for: 
	  Held for: 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	    Individuals and organizations 
	    Individuals and organizations 
	    Individuals and organizations 

	$    2,012 
	$    2,012 

	$         732 
	$         732 

	$    15,926 
	$    15,926 

	$    1,412 
	$    1,412 

	$       342 
	$       342 

	$           47 
	$           47 

	$       241 
	$       241 

	$    33,848 
	$    33,848 

	$    54,560 
	$    54,560 



	(In Thousands) 
	 
	 
	 
	 

	Fine & Forfeiture 
	Fine & Forfeiture 

	Bond 
	Bond 

	Court Registry 
	Court Registry 

	Eminent Domain 
	Eminent Domain 

	Jury 
	Jury 

	JAC 
	JAC 

	Child Support 
	Child Support 

	Online 
	Online 
	Foreclosure 

	Custodial Funds 
	Custodial Funds 


	ADDITIONS 
	ADDITIONS 
	ADDITIONS 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Collected for other governments 
	 Collected for other governments 
	 Collected for other governments 

	$     17,100 
	$     17,100 

	$           -   
	$           -   

	$            -   
	$            -   

	$              7 
	$              7 

	$            -   
	$            -   

	$           -   
	$           -   

	$            -   
	$            -   

	$              -   
	$              -   

	$     17,107 
	$     17,107 


	 Deposits and other trust activities 
	 Deposits and other trust activities 
	 Deposits and other trust activities 

	     166,361 
	     166,361 

	      1,283 
	      1,283 

	   107,523 
	   107,523 

	        3,381 
	        3,381 

	           457 
	           457 

	          107 
	          107 

	       6,361 
	       6,361 

	    110,439 
	    110,439 

	     395,912 
	     395,912 


	   Total additions 
	   Total additions 
	   Total additions 

	$   183,461 
	$   183,461 

	$    1,283 
	$    1,283 

	$ 107,523 
	$ 107,523 

	$      3,388 
	$      3,388 

	$         457 
	$         457 

	$        107 
	$        107 

	$     6,361 
	$     6,361 

	$   110,439 
	$   110,439 

	$   413,019 
	$   413,019 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	DEDUCTIONS 
	DEDUCTIONS 
	DEDUCTIONS 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	 Distributed to other governments 
	 Distributed to other governments 
	 Distributed to other governments 

	$     16,679 
	$     16,679 

	$           -   
	$           -   

	$            -   
	$            -   

	$             -   
	$             -   

	$            -   
	$            -   

	$           -   
	$           -   

	$            -   
	$            -   

	$              -   
	$              -   

	$     16,679  
	$     16,679  


	 Payments and other trust activities 
	 Payments and other trust activities 
	 Payments and other trust activities 

	     163,701 
	     163,701 

	      1,405 
	      1,405 

	   115,399 
	   115,399 

	        5,992 
	        5,992 

	           446 
	           446 

	          192 
	          192 

	       6,228 
	       6,228 

	    111,851 
	    111,851 

	     405,214 
	     405,214 


	   Total deductions 
	   Total deductions 
	   Total deductions 

	     180,380 
	     180,380 

	      1,405 
	      1,405 

	   115,399 
	   115,399 

	        5,992 
	        5,992 

	           446 
	           446 

	          192 
	          192 

	       6,228 
	       6,228 

	    111,851 
	    111,851 

	     421,893 
	     421,893 


	 
	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 


	Net change in fiduciary position 
	Net change in fiduciary position 
	Net change in fiduciary position 

	3,081 
	3,081 

	(122) 
	(122) 

	(7,876) 
	(7,876) 

	(2,604) 
	(2,604) 

	11 
	11 

	(85) 
	(85) 

	133 
	133 

	(1,412) 
	(1,412) 

	(8,874) 
	(8,874) 


	Net position – beginning 
	Net position – beginning 
	Net position – beginning 

	      (1,069) 
	      (1,069) 

	         854 
	         854 

	     23,802 
	     23,802 

	        4,016 
	        4,016 

	           331 
	           331 

	          132 
	          132 

	          108 
	          108 

	      35,260 
	      35,260 

	       63,434 
	       63,434 


	Net position – ending 
	Net position – ending 
	Net position – ending 

	$      2,012 
	$      2,012 

	$       732 
	$       732 

	$   15,926 
	$   15,926 

	$      1,412 
	$      1,412 

	$         342 
	$         342 

	$          47 
	$          47 

	$        241 
	$        241 

	$    33,848 
	$    33,848 

	$     54,560 
	$     54,560 
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